FY 2015

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS

REPORT COMPTROLLER

LESLIE GEISSLER MUNGER

Name of Municipalily:  Cily of Bloomington Reporting Fiscal Year: 2018
County: Mclean Fiscal Year End: 4/30/2015
Unit Code: 064/025/30
| TIF Administrator Contact Information I
First Name; Palli-Lynh : Last Name: Silva

Address: 109 E. Olive Slreet Title: Finance Direclor

Telephone: 308-434-2336 Cily: Bloomington Zip: 61701-3157

E-mail- )

Maobile : required

Mobile ' Best way to X_- Email Phone
Provider contact Mobile Mail

| altest to the best of my knowledge, this report of the redevelopment project areas in: Cily/Village of

Is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et, seq,] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.8-10 et." seq.]

7]/2U ////7

Whitien sighature & TIF Administrator /Date

,//6

Sectlon 1 (65 ILGS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated

Date Terminated

Downtown Bloomington

12/22{1986

12/21/2009

*All statutory citalions refer to one of iwo sections of the [llinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industial Jobs Recovery Law [65 [LCS 5/11-74.6-10 ei. seq.]




SECTION 2 [Sections 2 fhrough 5 must be completed for each redevelopment project area listed in Sectton 1.]
FY 2015

Name of Redevelopment Project Area: Downtown Bloomington

Primary Use of Redevelopment Project Area*: Commerclal

IF "Gombination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? {check one):
Tax Incrament Allocation Redevelopment At x Industrlal Johs Recovery Law

No Yes

Woere there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) {1) and 5/11-74.6-22 {lj) (1))

If yes, ploase enclose the amendment labeled Attachment A~ -~

Certification of the Chief Executive Officer of the municipality that the munclpality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d} (3} and 5/11-74.6]
22(d) (31 .

Please enclose the CEQ Gerfification labeled Aftachment B
Opinion of legal counse! that munlclpallty 1s In compllance with the Act, [65 ILCS 5/11-74.4-5 (d) (4) and
5/11 74,6-22 (d) (4))

Please enclose fthe Legal Counsel Opmlon labeled Aflachiment C

Were there any activitles undertaken in furtherance of the objectives of the redevelopment plan,
including any project Implemented In the preceding fiscal year and a description of the actlvliles
undertaken? [65 ILCS 5/11-74.4-5 {d) {7) {A and 8) and 5/11-74.6-22 (d) {7} {A and B)]

If yes, pleass enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d} (7} {C) and 5/11-74.6-22 {d) {7) (C}]

If ves, please encloge the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achleve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D} and
5/11-74.6-22 (d} (7} (D))

If yes, please enclose the Additional iInfoermation labeled Aftachment F X
Did the municlpality's TIF advisors or consultants enter into contracts with entlties.or persons that have]
recelved or are receiving payments financed by tax Increment revenues produced by the same TIF? [65
ILES 5/11-74.4-5 {d) (7] (E) and 5/11-74.6-22 (d) {7} (E)]

if yes, please enclose the contract{s) or description of the contract(s) labeled Attachment G X

Woere there any reports or meeting minutes submitted to the municlpality by the joint review board? [65
LES 5/11-74.4-5 (d) (7} {F) and 5/11-74.6-22 (d} {7} (F)]

IF yes, please enclose the Joint Review Board Repotrt labeled Attachment H X
Were any obligatlons lssued by municipality? [65 ILCS 5/11-74.4-5 {d} (B) {A} and
5/11-74,6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labaled Attachment ) X
Was analysis prepared by a fimanctal advisor or underwriter setting forth the nature and term of
obligation and projected debt service Including required reserves and deht coverage? [65 ILCS 5/11-74.4-
5 (d) (8) {B) and 5/11-74.6-22 (d} (8) (B)] )

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposils from any source equal or greater than $100,000 been made Into the special
tax allocation fund? 65 ILCS 5M1-74.4-5 (d) (2) and 5/11-74.6-22 (d) {2)

If yes, please anclose Audited financlal statements of the special tax allocation fund

labeled Attachmeant K X
Cumulatively, have deposits of incremenial axes revenue equal fo or greater than $100, 000 hean made
into the speclal tax allocation fund? [65 ILCS 511-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yos, please enclose a certified letter statement reviewing compliahce with the Act labeled
Attachment L X.
A list of all intergovernmental agreements [n sffect in FY 2010, to which the municipality is.a parf, and an
accounting of any money transferred or recalved by the municipality during that fiscal year pursuant te
thosa intergovernmental agreements. {65 IL.CS 5/11-74.4-5 (d) (10)]

If yes, ploase enclose list enly of the intergovernmental agreements laheled Attachment M X

* Types Include: Central Business District, Retall, Other Commerclal, Industrial, Residential, and Combination/ilxed.




SECTION 3.1 - (85 ILCS 5/11-74.4-5 {d) {5) and 66 ILCS 6M11-74.6-22 (d} (5))
Provide an analysis of the special tax allocation fund.

FY 2015

TiFf NAME: Downtown Bloomington

Fund Balance at Beginning of Reporting Perlod . 5 (5,820}

Revenue/Cash Receipis Deposifed in Fund During Reporting FY: Reporting Year | Gumulatlve* % of Total

Property Tax Increment ' . ’ s 15,369,595 38%

State Sales Tax Increment S - 905,881 2%

Local Sales Tax Increment 3 345,461 1%

State Utility Tax Increinent 0%|.

Local Utility Tax Increment 0%

Interest 3 13,893 0%

Land/Building Sale Proceeds 5 132,988 . 0%

Bond Proceeds 0%

Transfers from Municipal Sources § . 23,500,000 58%

Private Sources : 3 261,751 1%

Other (identify source General Fund advance; if multiple other sources, attach

schedule) 15 21,006 | 5 48,966 0%
. *must be completed where cuwrrent of prior

year(s) have reported funds’

Total Amount Deposlted tn Special Tax Allocation

Fund During Reporting Period S 21,006 | .

$ 40,578,535 | 100%|

Cumulative Total Revenues/Cash Receipts
Total Expenditures/Gash Disbursements (Carried forward from Sestion 3.2) 5 15,186

Distrlbution of Surplus -

Total Expenditures/Dishursements 15,186

NET INGOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS $ 5,820

1

FUND BALANCE, END OF REPORTING PERIOD*
* if there is a posilive fund balance at the end of the reporting pefiod, you must complete Seclion 3.3

SURPLUS*{DEFICIT)(Carried forward from Sectlen 3.3) S {21,006)




SECTION 3.2 A- (65 ILCS 5/11-74.4-6 {d) (6) and 85 ILCS §/11-74.8-22 (d) (B})
FY 2016
TIF NANIE: Downtown Bloominglon

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{hy category of permissible redevelopment cost, amounts expended durlng reporting perlod)
FOR AMOUNTS >$10,000 SECTION 3.2 E MUST BE GOMPLETED
- |Gategory of Permissihle Redevelopmenl Gosl [66 ILGS 6/11-74.4-3 (q) &nd 46 ILCS &/11-74.6-

10 (o)1
1. Cosls of eudies, adminisiration and professional services—Subsections {q){1) and (o) (1) R

Amounta Reporilng Fiscal Year

Legal 15,145 |12
Olher - 3 [FEE z]

$ 15,186

2. Cosl of markoling slles—Sybsections {q)(1.8) and (0)}{1.8) e

3.Properly assombly: property acquisition, building demolition, site preparalion and environmentat}ii
site improvemenl costs. Subsoclions {q){2). {o}{2) and (0)(3)

2;
5

!
4 Costs of rehabilliation, raconstruclion, repalr or remodeling of existing publlc or privaté balldligs.
Subsaclion (q)(3) and (o)(4) :

6. Gosls of conslryction of public works and improvements, Subsecilon {g){d) and (0}{5) B et

6.Cosls of removing contaminanls requlred by environmental 1aws or rules (0)(8) - Indusisdal Johs|
Recovery TIFs ONLY




SECTIOM 3.2 A

PAGE 2
7. Cost af Job lraming and retralnig, Inciiding -welfara to work” prograrns Subsecllon (@)(5), {o)7)

and {o}{12)

8.Flnansing casts relaled to obligalions lssuad by the munlclpallly, Subsecllon (q) (6} and (o}(8)

d. Approved {axing dlslrict’s eapilal cosis, Subsscllon (4)(7) and (0)(9)

10. Cost of Reimbursing schoof diskdcls for thelr ncfeased cosls caused by TIF assislod houslng
prajects, Subsection {g)(7.5) - Tax Increment Allocation Redevalapmeant TiFs ONLY

11, Relocaflon costs. Subsection {¢){&) and (0){10)

(9)(%) and {o)(11)

12.Payments tn lleu of faxas as deilned In Subsaclions 11-74.43(m) and 11-24.6-10{k). Subseclion o

1

r

laxing hodles, Subseclion {g)[10} and {o){12}

13, Cosls of Job balning, retralning advanced vocalional or career educalion proviled by aiher]




SECTION 3.2A
PAGE 3
14, Gosls of reimbursing privale developers for Interest expensez Incurred on approved|ESE
redevelopment projecis. Subseclion {q)(11¥A-E) and (0){13){(A-E)

15, Gosts of construclion of new housing unlis for low income and very low-Income houssholds,
Subsection {q){114){F} - Tax lcrement Allocalion Redevelopmenl TIFs QOHLY

16, Cost of day eare sewvlses and operational costs of day care cenlers, Subsechan {q} (11.5) - e
Tax Increment Aecalion Redevelopment TIFs ONLY E

[TOTAL ITEMIZED EXPENDITURES




FY 2015
TIF NAME: Downtown Bloomington

Section 3.2 B

List all vendors, Including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting perlod.

Name

Service

© Amount

Gardiner Koch Welsberg & Wrona

Legal Services

15,148.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance In the Special Tax Allocation Fund At the End of the Reporiing Period

FY 2015
TIF NAME: Downtown Bloomington

FUND BALANCE, END OF REPORTING PERIOD

[5

Amount of Original ‘
Issuance Amount Designated

1. Description of Debt Ohligations
General Fund Advance 5 21,006
Total Amount Desighated for Obligations s -|s 21,006 |
2. Description of Profect Costs te be Paid
NA
Total Amount Designated for Project Costs [5 - |
TOTAL AMOUNT DESIGNATED [$ 21,006 |

[s {21,006)|

SURPLUS*(DEFICIT)

* NOTE: IF a surplus is calculated, the municpality may be required to repay the amount to overlapping taxing




SEGTION 4 [85 ILCS 5/1-74.4-5 (d} (6) and 65 ILCS §/11-74.6-22 (d) (6)]

FY 2015

TIF NAME: Downtown Bloomington )
Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

X No property was acquired by the Wunicipality Within the Redavelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1)

Street address:

Approximate skze or descriplion of property:
Purchase price: '

Sellet of properiy.

Property (2):

Street address:

Approximale size or descriptlon of property:
Purchase price: .

Seller of properly:

Property (3):
Street address: .
Approximate size or description of property:
Purchasea price:
Seller of property:

Proparty (4):

Street address:

Approximate size or description of property:
Purchase prics;

Seller of property:




SECTION 5 - 65 [.C8 6M1-74.4-6 (d) (7} {G) and 65 ILGS 5/1-74.8-22 (d) {7) {G)

FY 2015
TIF NAME: Downtown Bloomington

PAGE 1

SEGTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INGLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undariaken by the Munlclpality Within the Redevelopmenl Projact Area;
ENTER total number of profecls undertaken by the Municipality Within the Redevelopn;nenl'Fro]ect Area
and list themn in detail below™. 13
Estimated investment .
for Subsequent Fiscal | Total Estitmated to
TOTAL: 1111199 to Date Year Complete Project
Private Invesimenl Underlaken (See Instructions) ‘3 17,717,935 | § -1 % 17,717,935
Publlc Invasiment Undertaken 3 4,633,141 | § D 4,633,141
Ralio of Private/Publlc Investment 375/ 3 75191
Project 1: "IF PROJEGTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Easl Douglas Apts
Private Investment Undertaken (Seo Ins[ructions) $ 3,600,000 $ 3,500,000
Public Investment Underlaken $ 391,700 $ 391,700
Ratio of Private/Public Invaslinen! 820434 . 82911
Project 2:
lllinois House
Privale Invesiment Undertaken (See Insfructions) $ 460,000 $ 460,000
Public invesiment Undertaken $ 140,000 $ 140,000
IRaIIo of Private/Public Investment 3 27 3 27
Project 3.
408 West Washinglon
Private Invesiment Underlaken (See Inalruclions) $ 376,317 $ 376,317
Public Invesiment Underlaken $ 67,329 $ 67,329
Ralio of PrivalefPublic Invesliment 5 33/66 § 33/56
Project 4:
Eisenberger i
Private Investment Underiaken {See Instruclions) $ 9,000,000 $ 9,000,000
Public Investment Underlaken: $ 2,228,000 $ 2,220,000
Ratio of Private/Public Investment 4 36 4 376
Project 5; 0
309 North Main Streef
Private Invesiment Undertaken (See Instruclions} $ 235,142 $ 236;142
|Fublic Invesiment Undertaken $ 76,380 $ 78,380
lRalio of Private/Public Invesliment 3 3
Projoct 6:
607-611 and 513-515 North Main Streat
-|Private Investment Undertaken {See Instructions) $ 1,240,000 3 1,240,000
Public Invesiment Undertaken $ 129,537 3 129,537
Ratlo of Private/Public Investment 9 47 9 47




Project 7:
Wonderlins Gallerles

- PAGE 2

Private Investment Undertaken {Ses insiructions)

262,000

262,000

Publlic Investment Undertaken

= &7

80,000

80,000

Ratio of Privale/Publle Invesiment

311M0

31140

Project 8:
201 East Giove

Private Invesiment Undsrtaken (See Mstructions}

1,712,476

1,712,476

Public Invesiment Undertaken

477,120

A77,120 |

Ralio of Private/Public Inveslment

333166

3 33/56

Projact 0:
Wollrab Properlles

Private Invesiment Undertaken (See Institictions)

932,000

932,000

Publlc Invesimen! Undettaken

il id

210,063

210,063

Ralio of Private/Publle invesiment

4 3887

4 38487

Project 10:
Fuller Fagade Granls

Private Invesiment Undertaken {See Insiruclions)

Public Investment Underlaken

187,712

187,712

Ratio of Private/Public Investment

0

0

Project 11:
East Street Sldewalk Project |,

Private Investment Undartaken {See Insfructions)

Publlc Investmenl Underlaken

58,048

58,048

Ratio of Private/Public Invesiment

Projoct 12;
Sireet Scapa Improvements

Pilvate Invesiment Undertaken {See Inslructions)

Public Investiment Underlaken

58,048

58,048

Rallo of Private/Public Invesiment

0

Project 13; .
Water Main Conshuclion

Private Invesiment Undertaken {Sea Inslructions)

Public Invesimenl Underiaken

527,204

527,204

0

0

Ralio of Private/Public Invesiment

Project 14:

Privale Invesiment Undertaken (See Instructions)

Public Inveslment Underlaken

Ratlo of Privale/Public Invesiment

Project 16!

Privale Investment Underlaken (See Inslructions)

Public Invastment Undertaken

Ralio of Privafe/Publlc Invesiment




Project 18:

PAGE 3

Private Investmen( Underlaken (See Instrucllons)

Public Investment Undertaken

Rallo of Privale/Publlc Investiment

Project17:

Private Investment Underiaken (See Instructions)

Public Investment Underlaken

Ratio of Private/Public Invesiment

Project 18;

Private Investment Underiaken {See Instruclions)

Public Investment Underiaken

Ralto of Private/Public Investment

Project 19:

Prlvate Investment Undertaken {See Inslkuclians)

Publle Investment Underiaken

Ralio of Private/Public Invesiment

Project 20:

Privale Inveslment Underlaken {See Inslruciions)

Public Investmant Underlaken

Rallo of Private/Public Inveslment

Project 21:

Private Investment Undertaken (See Instruclions}

Public Investment Underlaken

Ralio of Private/Public Investmenl

Project 22;

| Privale Investmenl Undertaken {See Insiruclions)

Public Invesimenl Undertaken

Rallo of Private/Public nvestment

Project 23:

Private Invesiment Undsrtaken (See Instrucllons)

Publlo Investmant Underaken

Ralfo of Privale/Public Inveslment

Project 24:

Private Investmenl Undertaken {See Instructions)

Public Investment Underiaken

Ratto of Private/Public Investment

Project 25:

Prlvate Investment Underlaken (See Instrucllons)

Publlc Invesiment Underlaken

|Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would he helpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION &
FY 2015
TIF NAME:
Provide the base EAV (at the time of designalion) and the EAV for the year reporled for the redevelopment project area
Year redevelopment )
project area was Reporting Fiscal Year
designated : Base EAY EAV

List all overlapplng tax districts In the redevelopment project area.
if overlapping taxing disfrict recaived a surplus, list the surplus.

X The overlapping taxing districts did nol recelve a surplus.

- I Surplus Disfributed from redevelopment
Overlapping Taxing District project area fo overlapping districls
5 . -
5 - [
3 -
5 -
$ -
S -
4 -
$ -
[ -
5 R
$ -
3 -
$ u
$ -
[ -
SECTION 7
Provide informalion about job creation and retention
Descriplion and 'I_‘ype
Number of Jobs Number of Johs {Temporary or
Retalned Created Permanent) of Jobs Total Salarles Pald
5 3 R
[ -
5 -
I -
3 -
3 -
3 -
SECTION S

Provide a general description of the redevslopment projJect area using only major boundaries:

Optional Documents Enclosed
{ agal description of redevelopment project area
Map of District




CITY OF BLOOMINGTON
Unit Code: 064/025/30

CERTIFICATION OF CHIEF EXECUTIVE OFFICER

|, Tari Renne-r, Mayor of the City of Bloomington, Mclean County, lllinois, certify
that the City has complied with all of the requirements of the Tax /ncrement Allocation
Redevelopment Act,-65 ILCS 5/11-74.4-1 et seq., during the fiscal year ending April 30,
2015, In connection with the administration of the Tax Increment Project Area for the

City's Downtown Bloomington Tax Increment Financing District.

......... /%/ /?

Tari Renner, M ar

ATTACHMENT B




LAW OFFICE

KATHLEEN FIELD ORR & ASSOCIATES
53 WEST JACKSON BOULEVARD
SUITE 964 '
CHICAGO, ILLINOIS 60604
(312) 3822113
(312) 382-2127 facsimilo

KATHLEEN FIELD ORR
kfo@kfoassoc.com

November 5, 2015

Leslie Geissler Munger, State Compiroller
State of Illinois Building

100 West Randolph Street

Suite 15-500

Chicago, Illinois 60601

Dear Ms. Munger:

I have acted as Special Counsel for the City of Bloomington, McLean County,
Illinois, in connection with the administration of the Downtown Bloomington Tax
Increment Redevelopment Project Area.

I have reviewed all information provided to me by the Mayor and City Clerk and,
to the best of my knowledge and belief, find that the City has conformed with all of the
applicable provisions of the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-
74.4-1, ef seq., for the fiscal year ending April 30, 2015.

Very truly yours,

KATHLEEN FIELD ORR & ASSOCIATES

—

ATTACHMENT C




CITY OF BLOOMINGTON, ILLINOIS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

TAX INCREMENT FINANCING FUNDS

For the Year Ended
April 30, 2015

ikich.




ikich
S I I c ® . 217,793.3363 // www.sikich.com

3201 W. White Oalks Dr,, Sulte 102 Corlifled Public Accountants & Advisors
Springflald, lnols 62704 Meimbers of American instiiute of Cerliffad Public Accouniants

INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Mayor -
Members of the City Council
City of Bloomington, Illinois

We have audited the financial statements of the governmental activities, the business-type
activities, the discretely presented component units, each major fund and the aggregate remaining
fund information of the City of Bloomington, Illinois as of and for the year ended April 30, 2015,
which eollectively comprise the basic financial statements of the City of Bloomington, Illinois,
and have issued out report thereon dated October 30, 2015, which, based on our audit and the
repotts of other anditors, expressed an unmodified opinion on those statements,

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Bloomington, Hlinois’ basic financial statements. The
supplementary information (Balance Sheet, Schedule of Revenues, Expenditures and Changes in
T'und Balance, and Schedule of Fund Balance by Source for the Tax Increment Financing Funds)
is presented for the purpose of additional analysis and is not a required part of the basic financial
statemenis. '

The supplementary information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic financial
statements, Such information has been subjected to the auditing procedures applied in the andit
of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly fo the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the supplementary information is fairly stated in all material
respects in relation o the basic financial statements as a whole,

The accompanying schedules present only the Central Bloomington TIF Redevelopment Fund
and the Market Square T1F Bond Redemption Fund and are not intended to present fairly the
financial position and changes in financial position of the City of Bloomington, Illinois in
conformity with accounting principles generally accepted in the United States of America.

Springfield, Tilinois
October 30, 2015




ikich
g S I IC @ 217.703.3363 // www.slkich.com

3001 W, Whits Oske Dr, Sulte 102 Cartifled Publlc Accounlants & Advisors
Springteld, lliinols 62704 Members of Amerlcan institule of Carilffed Public Accountants

INDEPENDENT ACCOUNTANT"S REPORT

The Honorable Mayor
Members of the City Council
City of Bloomington, Illinois

We have examined management’s assertion, included in its representation letter dated
October 30, 2015, that the City of Bloomington, Illinois, complied with the provisions of
subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act
(Illinois Public Act 85-1142) during the year ended April 30, 2015, Management is responsible
for the City of Bloomington, Tllinois® assertion and for compliance with those tequirements, Our
responsibility is to express an opinion on management’s assertion about the City’s compliance
based on our examination.

Our examination was conducted in accordance with attestation standards established by the
- American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the City of Bloomington, Illinois® compliance with those requirements
and performing such other procedures as we considered necessary in the circumstances, We
believe that our examination provides a reasonable basis for our opinion. Our examipation does
not provide a legal determination on the City of Bloomington, Illinois’ compliance w1lh statutory

requin emen‘rs

In our opinion, management’s assertion that the City of Bloomingtom Tllinois, complied with the
aforementioned requirements for the yem ended April 30 20135, is faitly stated in all material

respects,

This report is intended solely for the information and use of the Mayor, the City Council,
management of the City, Illinois State Comptroller’s office and the Joint Review Board and is
not intended to be and should not be used by anyone other than these specified parties.

Springfield, Illinois
October 30, 2015




CITY OF BLOOMINGTON, ILLINOIS

BALANCE SHEET
TAX INCREMENT FINANCING FUNDS

April 30, 2015

Central Marlket
Bloomington Square TIF
TIF Bond
Redevelopment Redemption
ASSETS
Cash and investments
Taxes : $ -
Accounts -
Due from other governmental units ' -
Due from other funds ' -
TOTAL ASSETS : $ -

LIABILITIES AND FUND BALANCE

LIABILITIES
Accounts payable .

FUND BALANCE
Restricted
Debt service -
Unassigned \ -

Total fund balance (deficit) _ -

TOTAL LIABILITIES AND
FUND BALANCE $ ]

See independent auditor's teport..
-3-




CITY OF BLOOMINGTON, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
' CHANGES IN FUND BALANCE

TAX INCREMEN'T FINANCING FUNDS

For the Year Ended April 30, 2015

Central Market
Bloomington Square TIF
TIF Bond

Redevelopment Redemption

REVENUES
Investment income $ - % . 2,335
Total revenues | - A ' 2,335
EXPENDITURES
Current . :
" Comnmunity development 15,186 520
Surplus distribution - 647,311
Total expenditures : 15,186 647,831
EXCESS OF REVENUELS .
OVER EXPENDITURES : (15,186) (645,496)
OTHER FINANCING SOURCES (USES) .
Transfer in 21,006 -
Transfer out - surpfus to City General Fund - (306,233) -
Total other financing soutces (uses) _ 21,006 (306,233)
NET CHANGE IN FUND BALANCE 5,820 (951,729)
FUND BALANCE (DEFICIT), MAY 1 (5,820) 951,729
FUND BALANCE, APRIL 30 3 - $ -

See independent auditor's report.
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CITY OF BLOOMINGTON, ILEINOIS

SCHEDULE OF FUND BALANCE BY SOURCE
TAX INCREMENT FINANCING FUNDS

For the Year Ended April 30, 2015

FUND BALANCE (DEFICIT), MAY 1, 2014

DEPOSITS
Investment income

Total deposils
Balance plus deposits
IXPENDITURES
Cutrent

Community development
Surplus distribution

“Total expenditures
OTHER FINANCING SOURCES (USES)
Transfer in
Transfer out - surplus to City General Fund
Total other financing sources (uses)

FOND BALANCE, APRIL 30, 2015

FUND BALANCE BY SOURCE
Incremental property tax
Incremental sales tax

Subtotal

Less surplus funds

FUND BALANCE

Central Market
Bloomington Square TIF
TIF Bond

Redevelopment Redemption

(5,820) $

$ 951,729
- 2,335

- 2,335

(5,820) 954,064

15,186 520

- 647,311

15,186 647,831
21,006 -
- (306,233)

21,006 (306,233)

b - % -
3 S -
$ - 8 -

See independent auditor's report.




STATE OF ILLINOIS

FY 2015
ANNUAL TAX INCREMENT FINANCE N
REPORT j COMPTROLLER

' :#” LESLIE GEISSLER MUNGER
Name of Municipality: ~ City of Bloomington Reporting Flscal Year: 2015
County: MclLean Fiscal Year End: 413012015
Unit Cade: 064/025/30
I TIF Administrator Contact Information |
First Nama: Palli-Lynn Last Name: Silva
Address; 108 E, Olive Street Title: Finance Director
Telephone; 309-434-2336 ’ City: _ Bloomington Zip: 61702-3157

E-mall-

Mohile required
Moblle : Bestwayto __ X__Email Phone
Provider - -conlact Mobile Mail

Coidd iy S lp> Wl

| attest o the best of my knowledge, this report of the redevelopment project areas In: Cly/Village of

is complete and accurate af the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. seq.] Or the Indusirial Jobs Recovery Law [85 ILCS 5/11-74.6-10 et. seq.]

Written signature ofTIF Administrator * Dale

/ /<

Section 1 (65 ILCS 6/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated

Date Terminated

Market Square

6/9/1986

12/31/2013

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrlal Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed In
FY 2015 '

Section 1.]

" . |Name of Redevelopment Profect Area: Market Square

Primary Use of Redevelopment Project Area*; Combination/Mixed

I "Combination/Mixed" List Component Types: Retail and Commerclal

Under which section of the lllinols Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _ x_ Industrlal Jobs Recovery Law
No Yes
Were there any amendments to the redevelopment plan, the redevelopment project ares, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 {d} {1) and 5/11-74.6-22 (d) (1)}
If yes, please enclose the amendment labeled Attachment A X
Certification of the Chlef Executive Officer of the munlcipality that the municlpallly has complied with all
of the requirements of the Act during the preoedlng fiscal year. |65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6
22 (d}{3)]
Please enclose the CEO Certification [abeled Attachment B X
Opinion of legal counsel that municipality is in compltance with the Act, (65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4] ‘
Please enclose the Legal Gounsel Opinton labeled Attachment C X
Were there any activittes undertaken In furtherance of the objectives of the redevelopment plan,
including any project implemented In the preceding flscal year and a description of the activities
-lundertaken? [65 1LCS 5/11-74.4-5 {d) {7) (A and B} and 5/11-74.5-22 (d} {7] (A and B}]

If yes, please enclose the Activities Statement labeled Altachment D

X
Were any agreements entered tnto by the municipallty with regard to the disposition or redevelopment
of any property within the redevelopmeni project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d) (7} (C) and 5/11-74.6-22 (d) {7) (C}]
If yes, please enclose the Agreement(s} labeled Attachment E X
Is there additional Information on the use of all funds recelved under this Division and steps taken by the
munlcipality to achleve the objectives of the redevelopment plan'r’ {65 ILCS 5/11-74.4-5 {d) (7) (D} and
5/11-74.6-22 (d} (7) (D)1
If yes, please enclose the Addltlonal Information labeled Attachment F X
Did the municlpality's TIF advisors or consultants enter into contracts with entities or parsons that have
tecelved or are recelving payments financed by tax increment revenues produced by the same TiF? [55
ILCS 5/11-74.4-5 {d} (7) (E) and 5/11-74.6-22 {d) (7} {E)]
If yes, please enclose the contract(s) or deseription of the contract{s) labeled Attachment G X
Waere there any reports or meeting minutes submitted to the municipality by the Joint revlew board? [65
ILCS 5/11-74.4-5 (d} {7) (F) and 5/11-74,6-22 {d) {7) {F}]
If yas, please enclose the Jolnt Review Board Report labeled Attachment H X
Were any obllgations Issued by munlcipality? [65 ILCS 5/11-74.4-5 {d} (8) (A) and
5/11-74.6-22 (d) {8) {A)]
If yes, please enclose the Offlclal Statement labeled Attachment | X
Was analysls prepared by a financlal advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? {65 ILCS 5/11-74.4-
5 (d) {8) (B) and 5/11-74.6-22 (d) (8) (B}] '
If yes, please enclose the Analysis labeled Aftachment J X
Cumulatively, have deposits from any source equal or greater than $100,000 been made Inlo the speclal|
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5(11-74.6-22 (d) (2)
It yes, please enclose Audited financial statements of the special tax atlocatlon fund
labeled Attachment K X
Cumulafively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
Into the special tax allocalion fund? [65 ILCS 5(11-74.4-5 (d} (9) and 5/11-74.6-22 {d) (9}
If yes, please enclose a certified letter stalement reviewing compliance with the Act labeled|
Altachment L ) ’ X
Alist of all Intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipallty during thal fiscal year pursuant to
those Intergovernmantal agreements. [65 ILCS 6/11-74.4-6 {d) (10)]
if yes, please enclose list only of the intergovernmental agreements labeled Altachment M X

* Types Include: Central Bustness District, Retall, Other Commerclal, Industrial, Resldential, and Combination/Mixed.




SECTION 3.1 - {65 ILGS 6/11-74.4-6 {d) (5) and 65 ILCS 6/11-74.6-22 {d} {5))
Provide an analysis of the speclal tax allocatlon fund.

FY 2015

TIF NAME: Market Square
Fund Balance at Beginning of Reporting Period
Revenue/Cash Receipts Deposited in Fund During Reporting FY! Reporting Year | Cumulative* "% of Total
Property Tax Increment S 5,764,326 32%
State Sales Tax [ncrement 5 972,955 5%
Local Sales Tax Increment 3 460,291 3%
State Utility Tax Increment - 0%
Local Utillty Tax increment 0%
Interest S 2335| 8 277,137 2%
Land/Bullding Sale Proceeds 5 1,245,404 7%
Bond Proceeds ] 7,340,311 41%
Transfers from Municipal Sources S 1,806,279 10%
Private Sources 0%
‘|Other {identify source ; if multiple other sources, attach
schedule) 0%

Total Amount Beposited in Special Tax Aliocatlon
Fund During Reporting Period

Gurnulative Total Rev_enuealcash Recelpts

Total Exbenditureslcash Disbursements (Carried forward {rom Section 3.2)
Disfribution of Surplus

Total Expenditm"eleIsbursemenls

NET INCOME/CASH REGEIPTS OVER/{UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*
* |f there is a posltive fund balance at the end of the reporting period, you musl

SURPLUS*(DEFICIT)(Carried forward from Section 3.3)

*must be completed where current or prior
year{s) have reported funds

2,335

$

17,866,703 |

100%|

520
953,544
954,064

(951,729)

!
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SECTION 3.2 A- (66 ILGS 5/11:74.4-6 (d) (5} and 66 ILGS 511-74.6-22 {d) {6))

FY 2018
TIF NAME: Markel Stuare

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3,2 B MUST BE COMPLETED

Gategory of Permissible Redevelopment Cost [66 ILCS 6/11-74.4-3 {q) and 65 ILCS 6/11-T4.6-
10 {o)]

Legal

1. Gosls of sludies, administralion and professlonai servicas—Subseclions {g)(1) and {o) (1) S e

Amounts Reporting Fiscal Year
Zarl 5

Mot

g

2. Cost of marketing siles—Subseciions {@){1.6) and {0){1,8} B

S

s s

3.Property assambly: properly acquishilon, bufiding demolilion, site preparaiien and environmentail
sile Improvement cosls. Subsections (G)(2), (o}2) and (0)(3)

Subsectton (q)(3) and {o}{4)

4. Cosls of rehabhNalon, Teconstrucion, rapal of remadeling of exstng publlo of private bulldings. |5z

5_Coals of consiruction of publi¢ works and Improvements. Subsection {g){4) and (0}5)

B.Cosls of removing conlaminants raquired by environmenlal faws or rulee (o){8) - Indusirlal Jobs

Recovery TiFs ONLY R




SECTION 3.2 A

PAGE 2
7. Gost of Job Gaining and retraining, including “welfare to work” programs Subsectlan (g){5), (0){7} 2z AR R
and {0)(17) R L , g
K £
2 e
=
ke 03 2
LR L
e
% -
wrh A ',' e i
8.FInancing costs relaled {o obligations lssued by Ihe munielpality, Subsection (g) {6} and (0)(8) E’ R ; A S s ]
e T LT T .s—__. = __”_ -
9. Appraved texing district's caplal cosls. Subsecen (g)(7) and (0)(8) B ]
[ S
e e
10. Cosl of Relmbursing school dislricts for their Increased coste caused by TIF assisled houshglaaieesrr i :
projects. Subsestion (q}(7.5) - Tax Incromenl Allacafion Redevelopment TIFs ONLY Bt e e g
. i e Y i
= i}.
o = el = s — - -
11. Relocafion costs, Subsecllon (g)(8) and {o){10) e e S
L
feaass i A
B &
> 2
12.Payments in lleu of laxes as defined in Subsscllons 41-74.43(m) and 11-74.8-10(k}. Subsecfion 2 -
(a)(9) and {0){i1) it
$ -
T3. Cosls of Job fralning, rewaining advanced vocalional or carear equoation provided by olher|{ZEreiee mrr i u i T R
taxing bodles. Subseclion (g)(10) and {0}{12) - Vet ey s )
- PR
I B
e




SECTION 3.2 A

PAGE 3

redevelopment projects. Subsection {g){11)(A-E) and (0){134A-E)

14. Coste of relmbwslng pivate developers for interest expeonses Incurred on approved!

5. Cosls of cansirucllon of new housing unils for low Income and very low-income houssholds. |
Subaection (){11)(F) - Tax Incremenl Aliocation Redevelepment TIFs ONLY

Tax increimen( Allocalion Redevelopment TIFs ONLY

16. Cost of day care services and operatlonal costs of day cara cenlers. Subsection (q} (11.5) - : -_ ;

[TOTAL ITEMIZED EXPENDITURES




Section 3.2 B

FY 2015
TIF NAME: NMarket Square

List ail vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporiing year.

$10,000 during the current reporting period.

X__  There were no vendors, including other municipal funds, paid in excess of

Name Service

Amount




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
FY 2015 '
TIF NAME: Market Square

FUND BALANCE, END OF REPORTING PERIOD [$ - |
Amount of Original
Issuance Amount Deslgnated
1. Description of Debt Obligatlons
NA —
Total Amount Designated for Qbligations B -|s -

2. Description of Project Costs to be Pald

NA

Total Amount Designated for Project Costs [$ - |
TOTAL AMOUNT DESIGNATED B : - |
SURPLUS*(DEFICIT) Ls - |

* NOTE: IF a surplus is calculated, the municlpallty may be required to repay the amount ta overdapping taxing




SEGTION 4 [85 ILCS 5/11-74.4-6 {d) (6) and 65 ILCS 5/11-74.6-22 (d) {6)]
FY 2015

TIF NAME: Market Square
Provide a description of all properly purchased by the municipalily during the reporting fiscal year within the

redevelopment project area.

X No property was acquired by the Municipality Within the Redevefopment Project Area

Property Acquired by the Municipality Within the Redevelopment FProject Area

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2).

Street address:

Approximate size or description of property.
Purchase price;

Saller of property:

Property (3):

Sireet address:

Approximate size or description of property:
Purchase price: )

Seller of property:

Property (4).

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 6/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-T4.6-22 (d) (7} (6)
. PAGE 1
FY 2016
TIF NAME: Market Square

SECTION & PROVIDES PAGES 1-3 TO ACCOMMODATE UP 7O 26 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED QNLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here If NO prajects were underiaken by the Municipalily Within the Redevelopment Project Area:

ENTER fofal number of projecls undertaken by Ihe Munldipallly Within the Redevelopment Project Area

and list them In detall below*. 1
Esfimated Investment
for Subsequent Fiscal | Total Estimated to

TOTAL: 1111/99 to Date Year Gomplete Projoct
Private Investment Undertaken {See Instruclions) $ : -1s -{$ -
Puklic Inveslment Underlaken § 7,340,000 | § -18 7,340,000
Ralio of Private/Public lnvestment 1] 0

Praject 1: *IF PROJEGTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Infrastruclura Market Square

Privata Investment Underlaken (See Instructions) $ -

Publlc Investment Underlaken 5 7.340,000 $ 7,340,000

Ratlo of Privale/Publlc Investment 0 1]
[Project 2:

Privale Invesiment Underlaken (Sge Instruclions)
Publlc Invesiment Undertaken
Ratio of Private/Public Invesiment - 0 Q

Project 3:

Private Investment Undertaken (See Instruclions)
Public Investment Underiaken
Railo of Private/Public Inve_stmenl [i] 0

Projoct 4:

Private Investment Undertaken (See Instructions)
Public Investment Underiaken
Ratio of Private/Public Investment 0

Project 5:

. |Privale Investment Undertaken (See Instructions)
Publlc investment Undertakon
Ratio of Private/Public Invesiment 0

Project 6:

Private invesimenl Undertaken (See Instructions) -
Publlc Investment Underlaken
Rallo of Private/Public Invesiment 0 0




Project 7:

PAGE 2

Private Investmenl Undertaken {See Instructions)

Public Invesiment Underiaken

Ratlo of Private/Publlc Investment

Project 8:

Private Inveslment Underaken (See Instructlons)

Public investment Underlaken

Ratlo of Private/Public Investment

Projoct 9:

Private Invesiment Underlaken {See Inslruclions)

Public Investment Underiaken

Ratio of Private/Public Investment

Projact 10:

Private Investment Underlaken (See Instructions}

Publlc Invesiment Underiaken

Ralio of Private/Publie Investment

Project 11:

Private Investmant Undertaken {(See Inslruclions)

Public Invesiment Underlaken

Ratio of Privale/Publlc Investment

Project 12:

Private Investment Underlaken (See Insfruciions)

Public [nvestment Undertaken

Rallo of Private/Public Investment

Project13:

Private Investment Underiaken {See Instructions)

Publle Invesiment Undertaken

Ratio of Privale/Pubilc Investment

Project 14:

Privaie Invesiment Undartaken {See Instructions)

Public Investment Underiaken

Ralio of Private/Publie Invastment

Project 45:

Privat Investment Undertaken (Sea Instruclions)

Publlc investment Underiaken

Ralio of Private/Public Invasiment.




Project 16!

PAGE 3

Privale Invesiment Undartaken (See Insinuclions)

Publle Investmeant Underlaken

Ratio of Privale/Public Investment

Project 17:

Privale Inveslmant Undertaken (See Instructions)

Public [nvestment Undertaken

Ratlo of Private/Public Investment

Project 18:

Private Investmenl Underaken (See Inslruclions)

Publlc Invastmant Underlaken

Ratlo of Prlvate/Public Investment

Project 19:

Private Investmenl Undsrtaken {See Instruclions)

Publlc Investment Undarlaken

Ratio of Private/Public nvesimant

Praject 20:

Private Invesiment Undertaken (See Instruclions)

Publlc Investment Underlaken

Ratlo of Private/Public Investment

Project 21:

Private invesiment Undertaken (See Insiructions)

Public Invesiment Undertaken

Rallo of Private/Public Investment

Project 22:

Private invesiment Undertaken (See Inskuclions)

Publlz Invesimant Underlaken

Ratlo of Privale/Public Investment

Project 23:

Private Invastment Undsriaken (See Instruclions)

Publl¢ Investmeni Undertaken

|Ralio of Private/Public Inveslment

*Pro]ect 24:

Prlvate Invesiment Underlaken (See Insiructions)

Publlc Investment Lindertaken

Ratlo of Private/Publlc Investment

Projact 25

Private Inveslment Undertaken (See Instruciions)

Public Invesiment Underiaken

Ratio of Private/Public Investmeant




Optional: information in the fallowIng sectians Is not required by law, but would be helpful in evaluating the performance
of TIF in lllinols. *even though optional MUST be included as part of complete TIF report

SECTION B

FY 2015

TIF NAME: Market Square .

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year radevelopment
project area was Reporting Fiscal Year )

deslignated Base FAV EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X The overlapplng laxing districts did not raceive a surplus.

— Surplus Distribuied from redevelopment
Overlapping Taxing District project area to overlapping distiicts

A [ U [ U | e | e 0 [ e [ e | o | o
]

SECTION 7
Provide Information about job creation and refention

) Degéripfion and Type
Number of Jobs Number of Jobs (Temporary or
Retained Creatad Permanent} of Jobs Total Salaries Paid
S -
3 -
$ .
3 -
3 -
S -
3 -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optlonal Documents Enclosed
Legal descriplion of redevelopment project area
Map of District




CITY OF BLOOMINGTON
Unit Code: 064/025/30

CERTIFICATION OF CHIEF EXECUTIVE OFFICER

|, Tari Renner, Mayor of the City of Bloomington, Mclean County, IIIinois, certify
that the City has complied with all of the requirements of the Tax Increment Allocation
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., during the fiscal year ending April 30,
2015, ih cohnection with the administration of the Tax Increment Project Area for the

City's Market Square Tax Increment Financing District. 7

Tari Renner, Matyor

ATTACHMENT B




LAW OFFICE

KATHLEEN FIELD ORR & ASSOCIATES
53 WBST JACKSON BOULEVARD
SUITE 964
CHICAGO, JLLINOIS 60604
(312) 382-2113
(312) 382-2127 facsimile

KATHLEEN FIELD ORR
kfo@kioassoc.com

November 5, 2015

Leslie Geissler Munger, State Comptroller
State of lllinois Building

100 West Randolph Street

Suite 15-500

Chicago, Illinois 60601

Dear Ms. Munger:

1 have acted as Special Counsel for the City of Bloomington, McLean County,
Illinois, in connection with the administrafion of the Market Square Tax Increment

Redevelopment Project Area.

I have reviewed all information provided to me by the Mayor and City Clerk and,
to the best of my knowledge and belief, find that the City has conformed with ail of the
applicable provisions of the Tax Increment Allocation Redevelopment Act, 65 1ILCS 5/11-

74.4-1, et seq., for the fiscal year ending April 30, 2015.

Very fruly YOurs,

KATHLEEN FIELD ORR & ASSOCI"AT-ES .

ATTACHMENT C




CITY OF BLOOMINGTON, ILLINOIS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

TAX INCREMENT FINANCING FUNDS

For the Year Ended
April 30,2015

Sikich.




SI lc ® ’ 217.793.3383 // www.slklch.com

3201 W, White Oaks Dr., Sulle 102 Certitlod Public Accountants & Advisors
Springfeld, linols 682704 Members of Amaricen Institule of Cerlifled Public Accountanls

INDEPENDENT AUDIT'OR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Mayor
Members of the City Council
City of Bloomington, Illinois

We have audited the financial statements of the governmental activitics, the business-type
activities, the discrefely presented component units, each major fund and the aggregate remaining
fund information of the City of Bloomington, Illinois as of and for the year ended April 30, 20135,
which collectively comprise the basic financial statemenis of the City of Bloomington, Illinois,
and have issued owr report thereon dafed October 30, 2015, which, based on our audit and the
reports of other auditors, expressed an unmodified opinion on those statements.

Qur audit was conducted for the purpose of forming opinions on the finuncial statements that
collectively comprise the City of Bloomington, Illinois’ basic financial statements. The
supplementary information (Balance Sheet, Scheduie of Revenues, Expenditures and Changes in
Fund Balance, and Schedule of Fund Balance by Source for the Tax Increment Financing Funds)
is presented for the purpose of additional analysis and is not a required part of the basic financial

statements.

The supplementary information is the responsibility of managerent and was detived from and
relates directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the anditing procedures applied in the audit
of the basic financial statemeats and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedutes in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the supplementary information. is fairly stated in all material
respects in relation to the basic financial staternents as a whole. _

The accompanying schedules present only the Central Bloomington TIF Redevelopment Fund
and the Market Square TIF Bond Redemption Fund and are not intended to present fairly the
financial position and changes in financial position of the City of Bloomington, Illinois in
conformity with accounting principles generally accepted in the United States of America.

it ut

Springfield, Iltinois
October 30, 2015




. S I Ic @® 217,793.3363 // www.slicdeh.com

3201 W. White Oaks Dr,, Sulte 102 Cettliied Public Accountants & Advisors
Springlisld, Minols 62704 Members of Americen Insfitule of Cattifled Fublic Accounlants

INDEPENDENT ACCOUNTANT’S REPORT

The Honorable Mayor
Members of the City Council
City of Bloomington, Ilinois

We have examined management’s assertion, included in its representation letter dated

QOctober 30, 2015, that the City of Bloomington, [llinois, complied with the provisions of.
subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act

(Ilinois Public Act 85-1142) during the year ended April 30, 2015. Management is responsible

for the City of Bloomington, Illinois’ assertion and for compliance with those requirements. Our

tesponsibility is to express an opinion on management’s assertion about the City’s compliance

based on our examination.

Our examination was conducted in accordance with atiestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the City of Bloomington, Illinois’ compliance with those requirements
and performing such other procedures as we considered necessaty in the circumstances. We
believe that our examination provides a reasonable basis for our opinion. Our examination does
not provide a legal determination on the City of Bloomington, Illinois’ compliance with statutory

requirements.

In our opinion, managemeni’s assertion that the City of Bloomington, Illinois, complied with the
aforementioned requirements for the year ended April 30, 2015, is fuirly stated in all material

respecis,

This report is intended solely for the information and use of the Mayor, the City Couneil,
management of the City, Illinois State Comptroller’s office and the Joint Review Board and is
not intended to be and should not be used by anyone other than these specified paties.

Springfield, Illinois
Qctober 30, 2015




CITY OF BLOOMINGTON, ILLINOIS

BALANCE SHEET
TAX INCREMENT FINANCING FUNDS

April 30, 2015
Central Market
Bloomington Square TIF
TIF Bond
Redevelopment Redemption
ASSETS
Cash and investments
Taxes $ -
Accounts -
Due from other governmental units -
Due from other funds -

TOTAL ASSETS $ -
LIABILITIES AND FUND BALANCE

LIABILITIES
Accounts payable -

FUND BALANCE
Restricted
Debt service -
Unassigned _ A -

Total fund balance (deficit) ;

TOTAL LIABILITIES AND

FUND BALANCE $ ]

See independent auditor's report.
-3-




CITY OF BLOOMINGTON, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
TAX INCREMENT FINANCING FUNDS

For the Year Ended April 30, 2015

Ceniral Market
Bloomington Square TIF
TIF Bond

Redevelopment Redemption

REVENUES _
Investment income _ $ ' - § 2,335
. Total revenues - - 2,335
FEXPENDITURES
Current
Community development 15,186 520
Surplus distribution - 647,311
Total expenditures 15,186 647,831
EXCESS OF REVENUES .
OVER EXPENDITURES (15,186) (645,496)
OTHER FINANCING SOURCES (USES)
Transfer in 21,006 i -
Transfer out - surplus to City General Fund - (306,233)
Total other financing sources (uses) 21,006 (306,233)
NET CHANGE IN FUND BALANCE - 5,820 - (951,729)
FUND BALANCE (DEFICIT), MAY 1 (5,820) 951,729
FUND BALANCE, APRIL 30 $ I o

See independent auditor's report.
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CITY OF BLOOMINGTON, ILLINOIS

SCHEDULE OF FUND BALANCE BY SOURCE
TAX INCREMENT FINANCING FUNDS

For the Year Ended April 30, 2015

Central Marlket
Bloomington Square TIF
TIT Bond
Redevelopment Redemption
FUND BALANCE (DEFICIT), MAY 1, 2014 $ (5,820) 951,729
DEPOSITS
Investment income - 2,335
Total deposits - 2,335
Balance plus deposits (5,820) 954,064
EXPENDITURES .
Current
" Community development 15,186 . 520
Surplus distribution - 647,311
Total expenditores 15,186 647,831
OTHER FINANCING SOURCES (USES)
Transfer in 21,006 -
Transfer out - surplus to City General Fund . ' - (306,233)
'_I‘otal other financing sources (uses) 21,006 (306,233)
FUND BALANCE, APRIL 30, 2015 3 - §. -
FUND BALANCE BY SOURCE ,
Incremental property tax $ - % -
Incremental sales tax - -
Subfotal - -
Less surplus funds - -
FUND BALANCE 3 - 3 -

See independent auditor's report.
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3/ crry or, f Finance Department
/f(/ j O iLLiNots

April 30,2015

Illineis Depatttment of Revenue

Local Tax Allocation Division MC 3-500
101 W. Jefferson St.

Springfield, I 62702

RE: City of Bloomington - Market Square 064/025/30

The City Council approved the closure of the Market Square TIF District and declared a
surplus on 4/27/2015. A copy of the approved ordinance is enclosed for your records.

Please find enclosed the Surplus Funds Distribution Calculation Form for the Termination of
a TIF District, We have also enclosed a check for the surplus amount to be distributed to the
State of Illinois.

We will prepare the final TIF report for the City’s fiscal yeal end that ends on April 30, 2015
and file it with the State Comptroller’s Office.

If you have any questions or need further information, please contact me at 309—434—2335 or

- phurd@gityblm.org,

Sincerely,

okt 7 Ll

Pauleite Thurd, CPA
Chief Accountant
City of Bloomington

109 E. Olive Phone: (309) 4342233
PO Box 3157 Fax: (309) 434-2463
Bloomington, Tllinois 61702-3157 TTY (309) 8§29-5115

finance@cityblm.org i
“Jewel of Midwest Cities.”




ORDINANCE NO, 2015 - 20

AN ORDINANCE OF THE CITY OF BLOOMINGTON, MCLEAN COUNTY, ILLINOIS,
DISSOLYING THE SPECYAL TAX ALLOCATION FUND FOR THE
MARKET SQUARE REDEVELOPMENT PROJECT AREA

WHERREAS, the City of Bloomington, McLean County, Illinois (the “Cify™) is a duly
organized and validly .existing home-role municipality created in accordance with the
Constitution of the State of Ilinois of 1970 and the laws of the State; and,

WHERIAS, the Mayor and City Council of the City (the “Corporate Authovities”),
pursuant to Ordinance Nos. 1986-74, 1986-75, and 1986-76, respectively, adopted on June 9,
1986, in accordance with the Tax Increment Allocation Redevelopment Act of the State of
IHinois, 65 ILCS 5/11-74.4-1, et seq., as from time to time amended (the “TIF det”), approved
the Market Square Tax Increment Financing Redevelopment Plan (the “Plar”), for a specific
atea qualifying as a redevelopment project arca under the TIF Act (the “Project Area™),
designated the Project Area as a “redevelopment project atea,” as that tetm is defined under the
TIF Act; and adopied lax inctement allocation financing for the purposs of implementing the
Plan for the Project Atea; and,

WHEREAS, the Corporate Authorities, extended the estimated date for completion of
the Plan and the retirement of obligations te finance redevelopment project costs incumred in
connection with the Project Area; and,

WHEREAS, the Cotporate Authorities have determined that it is desirable and in the
best interests of the City and all taxing districts having jurisdiction that the Special Tax
Allocation Fund for the Project Area be dissolved; and,

WHEREAS, the Corporate Authoritics have now paid or provided for all of the
abligations incurred in connection with the designation of the Project Area and are now prepared
to clissolve the Special Tax Allocation Fund for the Project Area and to calculate and distvibute
all remaining funds atter providing for the payment of any final adminisiralive costs as mandated

by the TIF Act.

NOW THEREFORE, BE IT ORDAINED by the Mayor and City Council of the City
of Bloomington, McLean County, Illinois, as follows:

Section 1, The

foregoing recitals are hereby incorporated into this Ordinance as if restated in this

Section.
Section 2. The Special Tax Allocation Fund for the Market Square Redevelopment

Project Area is hereby dissolved.

Section 3. The Corporate Authorities are hereby directed to calculate and distribute all
funds remaining in the Special Tax Allocation Fund for the Market Square Redevelopment
Project Area, after providing for the payment of any final administrative costs, in accordance
with the requirements of the TIIF Act,

R




Section 4. The designation of the Matket Square Redevelopment Project Area is
confirmed to have been terminated as of December 31, 2013,

Section 5. All ordinances, resolutions, orders of parts thereof, in conflict with the
provisions of thig Ordinance ate, to the extent of such conflict, hereby repealed.

Section 6, ‘This Ordinance shall be in full foree and effect upon its passage and approval,
as provided by law.

PASSED this 27" day of April, 2015.

AYES: q

NAYS: &7
ABSENT: &
APPROVED:
%ﬁ/‘ @——y/
Tavi Renner ~ {
Mayor
ATTEST:
Rerief Gooderham

InterI’m City Clerk




SURPLUS FUNDS DISTRIBUTION CALCULATION
FOR THE TERMINATION OF A TIF DISTRICT

Total State Sales Tax deposits over the lifs of
the TIF. (Minus any previous State surplus declared.) {1} %972,955.00

Total Municipal Sales Tax deposits over the life
of the TIF. (Minus any previous Mun, surplus declared.) (2) £460,291.00

Total Property Tax deposits over the life of the
TIF. (Minue any previous Prop. Tax surplus declared,) (3) §5,764,326.00

Total of any other local funds
deposited over the 1ife of the TIF. (4) $10,669,131.00

Total of all deposits: _ {5) $17,866,703.00

Total of ONLY the State and the Municipal Sales
Tax deposits over the life of the TIF.
(Total the amounts from line 1 and line 2.) (6} 41,433,246.00

State depogits (from line 1} divided by the
total of the State and Municipal depogita (line 6}. {7) 67.884718% %

Municipal deposits (from line 2) divided by the
total of the State and Municipal deposits (line 6). {8) 32.115282% %

TOTAL SURPLUS FUNDS REMAINING IN THE FUND AT THE
TIME THE TIF IS TERMINATED: (9) $953,544.00

Surplus amount (line 2} multiplied by the State
percentage {from line 7). (10) $647,310.65

Return the line 10 amount to the State, or,
if line 10 is greater than line 1, subtract line 1 from line 10.

Line 10= $0.00
Line 1 = $0.00 <-~ Refund thig amount to the Department of Revenue,

$0.00 <- - Refund this amount to the County Copllector,

Surplus amount ({(line 9} multiplied by the Municipal
percentage from {line 8)., {11} 8306,233.35

Return the line 11 amount to the Municipality, or,
if line 11 is greater than line 2, subtract line 2 from line 11.

Line 11= 50.00
Line 2 = $0.00 <-~ Refund this amount to the Municipality.
%0.00 <-- Refund this amount to the County Collector.
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