FY 2014

ANNUAL TAX INCREMENT FINANCE % STATE OFILLINOIS
REPORT ' ) COMPTROLLER

¥ JUDY BAAR TOPINKA
Name of Municipalily:  Cily of Bloomington Reporting Fiscal Year: 2014
County: Mclean Fiscal Year End: 4/30/2014
Unit Code:; 064/02b/30
| TIF Administrator Contact Information ) I
First Name: Patti-Lynn Last Name: Silva
Address: 109 E. Olive Title: Finance Dlrector
Telephone: 309-434-2336 Cilty: Bloomington Zip:  61701-3157
Mobile ) E-maill
Moblie Bestwayto _ X_ Email Phona
Provider contact Mobile Mall

] attest to the best of my knowledge, this report of the redevelopment project areas in: Cily/Village of

Is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

W'ﬂ -74.4:3 ef, sea.l Orthe Indusirial Jobs Recaovery Law [65 ILCS 5/11-74.6-10 ef. seq.]
U?)L) 7 / (< / 1¢f

Written signature tyf TIF Admlnlslalor I Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)
FILL QUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Dafe Terminafed
12/22/19%6

Downtown Bloomington

*Alf slalutory cltations refer to one of two saclions of the lllinois Municipal Code: the Tax Increment Aliocation
Redevelopment Act [65 ILCS 5/11-74.4-3 el. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for gach redevelopment project area listed in Section 1.]
FY 2014

Name of Redevelopment Project Area: Downtown Bloomington

Primary Use of Redevelopment Project Area™: Commerclal

If "Gombmation/\lixed" List Component Types:

Under whieh section of the lllinols Munlcipal Code was Redevelopment Praject Area designatod? (cheek one):

Tax Increment Allocation Redevelopment Acf__ x_ Industrial Johs Recovery Law

No " Yes
Were there any amendments to the redevelopmant plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d] (1}]

X

If yes, please enclose the amendment labeled Attachment A
Certification of the Chief Exacutiva Offlcer of the municipality that the municlpallty has complied with all

of the requirements of the Act during the preceding fiscal year, [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6
22 (d) (31
Please enclose the GEO Cerfification laheled Aftachment B : X
Opinlon of legal counse] that munlcipality 1s In compllance with the Act. [65 ILCS 5/11-74.4-5 {d) (4) and
5/11-74.6-22 (d) (4)]
X

Please enclose the [.egal Counsel Opinion [a2beled Attachment G
Ware there any activities undertaken In furtherance of the objectives of the redevelopment plan,

including any project Implemented In the preceding fiscal year and a descriptioh of the activitles
undertaken? [65 ILCS 5/11-74.4-5 (d) {7} (A and B) and 5/11-74.6-22 {d) (7) (A and B)]
If yes, please enclose the Acfivities Statement labeled AftachmentD

X
Were any agreements entered Into by the municipality with regard o the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d] (7) (C) and 5/11-74.6-22 (d) (7} {C}]
If yes, please enclose the Agreement(s) labeled AftachmentE X
Is there additional information on the use of all funds recejved under this Division and steps taken by the
municipality to achieve the oblectlves of the redevelopment plan? [65 ILES 5/11-74.4-5 (d} (7) (D} and
5/11-74.6-22 {d} {7) (D)] .
If yes, please enclose the Additipnal Information labeled Attachment F X
Did the municipallty's TIF advisors or consultants enter into coniracts with entities or persons that have
tecelved or are recelving payments financed by tax Increment revenues produced hy the same TIF? [65
ILCS 5/11-74.4-5 (d) (7} (E} and 5/11-74.6-22 {d} (7} (E}]
i yes, please enclose the contract{s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the Jolnk review hoard? [65
ILCS 5/11-74.4-5 {d) (7} {F} and 5/11-74.6-22 (d) {7) (F]] -
If yos, please ehclose the Jolnt Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A} and
5/11-74.6-22 (d) (8) {A)]
If ves, please enclose the Official Statement laheled Attachment | X
Was analysls prepared by a financlal advisor or underwslter ‘setting forth the nature and term of
obligation and projected debi service including required reserves and debt coverage? [65 ILCS 5/11-74.4~
5 (d) (8} {B) and 5/11-74.6-22 (d) (8) (B)] °

X

If yes, please enclose the Analysls labeled Attachment J

Cumulalively, have deposits equal or greater than $100,000 basn made Into the speclal {ax allocation

fundd? 85 ILCS 5/11-74.4-5 (d) (2} and 5/11-74.6-22 (d) (2)
IFyes, please enclose Audited financial statements of the special tax allocation fund

labelad Atfachment K X
Cumuiatively, have depaslls of incremental revenue squal fo or greater than $100,000 beah made into
the special tax allocalion fund? [65 ILCS 6/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (3)]
If yes, please enclose a cerfified letter statement reviewing compliance with the Act labeled
X

Aftachment L

A llst of all Intergovernmental agreements in effect in FY 2010, to which the municipalily Is a patt, and an
accounting of any money transferred or recelved by tha munlcipalily during that fiscal year pursuant fo

those intergovernmental agraements, [65 ILGS 5M11-74.4-5 (d) (10)]
If yes, please englose list enly of the inforgovernmental agreements labeled Aftachment M X

* Types Include: Central Business District, Retail, Other Commerclal, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (85 IL.CS 5/11-74.4-5 (d) (5) and 65 ILGS 5/11-74.6-22 (d) (8))

Provide an analysis of the speclal fax allocation fund.

FY 2014
TIF NAME: Downtown Bloéi'l_'nlngton

Fund Balance &t Beginning of Reporting Period S 55,492

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total
Property Tax Increment : s 15,369,595 38%
State Sales Tax Increment s 905,881 2%
Local Sales Tax Increment S 345,461 1%
State Utlllty Tax Increment 0%
Local Utility Tax Increment 0%
[nterest ) $ 13,893 0%
Land/Building Sale Proceeds s 132,988 0%
Bond Proceeds ) 0%
Transfers from Municlpal Sources 5 23,500,000 58%
Private Sources S 261,751 1%
Other {Identlty source ; it multiple other sources, attach

schedule) 5 27,960 0%

Total Amount Depqsifed In Speclal Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

- Total Expendiures/Cash Dishursements (Garried forward from Seclion 3.2)

Distribution of Surplus
Total Expenditures/Disbursements
NET INCOME/CASH RECEIPTS OVER/{UNDERY} CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where ‘Reporling Year' is

populated

§ .

40,557,529 | 100%]

I i
1

3 61,312

61,312

il

(61,312)

I

s {5,820)

* if there is a posltive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*{DEFCIT)(Carried forward from Section 3.3)

5 (5,820)




SEGTION 3.2 A- (6B ILCS 6M1-74.4-5 {d) {5) and 65 ILCS 6H1-74.6-22 (d} {5))

FyY 2014
TIF NAME: Downtown Bloomilngton

ITEMIZED LIST OF ALL EXPENDITURES FRON THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelapment cost, amounts expended during reporting perlod)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMFPLETED
N

Catagory of Permissthle Rodevelopment Gost [65 IL.CS 6(11-74.4-3 {q) and &6 ILGS EM1-74.6-

10 {o)]
1. Cosls of stidles, adminlslration and profaesional sonices—Subsoeitons (g{1) and (o) {1)

Legal

Amounts

64,312

2. Gosl of marketing slles—Subaeclions (g){1.6) and {0){1.6)

3. Fraperly assembily, demolillon, slle preparaflon and environmental sfle Improvemment costs.
Subseclion {4)(2), (0)(2} and (0)(3)

4. Costs of rehéﬁﬂﬂﬁ[l’on, reconsinuciion, repair or remodeling of exrsiing public or private buildings;
Subseclon (g}{3) and (o)(4)

5. Cosls of consliucton of publle works and improvements. Subsection (g)(4) and {o){)

6. Cosls of ramoving centaminants required by envirenmental laws or rules (a){8} - Industrial Jobs
Recovery TIFs ONLY

Reporiing Flscal Year

$ ___ 61,912




SECTION3.2A

PAGE 2

7. Cosl of job (ralning and Feirafning, Mcluding “welfare to work™ programs Subsecllon {Q)(5), (0)(7)
and {0){12}

9, Financing toste. Subsection (q) {6) and (o){8)

9, Approved capital costs. Subsection (q){7) and (o))

10, Cost of Relmbursing schoo! districls for their increased coats caused by TIF assisted housing
prajects. Subsection (q)(7.5) - Tax Increment Aliecatlon Redevelopment TiFs ONLY

11. Relocation cosls. Subsection {g){8) and {o}{1 D)

12. Paymenls n llau of {axes, Subsection (g){8) and {o}{(11)

13, Costs of Job {ralning, relraining advanced vocational or career education provide: other
taxing bodies. Subseclion (q)(106) and (o){12)




SECTIONJ.2A

PAGE 3
14. Cosls of relmbursing privale developers for Inlerest expenses incumed on approved
redevelopment projects. Subsecton {a}{11A-E) and {0)(13HA-E)

15. Gosls of consiruclton of new housing unlis for low Income and very fow-income households,
Subsection {q)(11){F} - Tax Increment Allgcalion Redevelopment TiFEs ONLY

10. Cosl of day care services and operalional cosls of day care centers, Subseclion (g) (11.5) - Tax
Increment Allagation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES I B 61,312 |




FY 2014

TIF NAME: Downtown Bloomington
List all vendors, including other municipal funds, that were paid in excess of $10,0DO during the current

reporilng year.

There were no vendors, including other municipal funds, paid in excess of

Section3.2B

$10,000 during the current reporting perlod.

Name

Service

Amount

Thomas Gardiner

Legal Services

58,733.00




SECTION 3.3 - (65 ILCS 511-74.4-5 (d) (6) 66 ILCS 11-74.6-22 (d) (6}))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2014

TIF NAME: Downtown Bloomington

FUND BALANCE, END OF REPORTING PERIOD | 5 {5,820)|

Amount of Original
Issuance Amount Deslgnated

1. Description of Debt Obligations

Total Amount Designated for Ohllgations B BE -

2. Descripfion of Project Costs fo be Pald

Total Amount Designater for Project Cosfs B - |

TOTAL AMOUNT DESIGNATED [3 - |
. SURPLUS*/(DEFICIT) [s {5,820)]

* NOTE: If a surplus is calculated, the runlcipality may be required to repay the amount to overlapping taxing




FY 2014
TIF NAME: Downtown Bloomington

SECTION 4 [65 ILCS 5M1-74.4-5 (d) (6} and 65 [LCS 5/11-74.6-22 (d) (6)]

Provide a description of all properly purchased by the municipality during the reporting fiScal year within the

redevelopment project area.

X__ No property was acquired by-the Municipality Within the Redevelopment Project Area

Property Acquired by the Nunicipality Within the Redevelopment Project Area

Propetiy (1):

Sireet address:

Approximate size or description of property:

Purchase price;

ISeIler of property:

Property (2):

Sireet address:;

Approximate size or descriplion of properiy:

Purchase price:

Seller of property:

Property (3):

Stroet address:

Approximate size or descriptlon of properiy:

Purchase price:

Seller of property:

Properly (4):

Sfreet address:

Approximate size or description of property:

Purchase pilce;

Seller of property:




SECTION & - 66 ILCS §/11-74.4-5 {d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) {7) {G)

FY 2014_
TIF NAME; Downtown Bloomington

PAGE 1

SEGTION 5 PROVIDES PAGES 1-3 TO AGCOMMODATE UP TQ 26 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJEGTS ARE LISTED ON THESE PAGES

Check here If NO projacts were undertaken by the Municipalily Within the' Redevelopment Project Area:

and lisl them In detail below®*.

ENTER iotal number of projects undertaken by lhe Municipalily Within the Redevelopment Project Area

13

Estimated Investment

for Suhsequent Fiscal | Total Estimated to

TOTAL: B 14/1/98 to Date Year Complete Project
Private Investment Underiaken (See Instruclions) 3 17,717,935 | § -1$ 17,717,936
Public Inveslmenl Underiaken $ 46331411 % ] -1% 4,633,141
Ratio of Private/Publlc Investment 375/ 3 7h/a1
Project 1: *IF PROJEGTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

East Douglas Apts

Privale Investment Undertaken (See Instruclions) 5 3,500,000 $ 3,500,000
Public [nveslment Underlaken $ 391,700 3 39,700
Ratio of Private/Public Investmenl 829/31 8 29/31
Project 2:

lllinols House

Privata Invasimenl Undertaken (See Instruclions) $ 460,000 $ 460,000
Public Invastment Undertaken 3 140,000 $ 140,000
Ralio of Privale/Public Inveslment 3 27 3 a7
Jproject a:

408 Wesl Washlnglon

Private Invastment Undertaken (See Instruclions) $ 376,317 $ 376,817
Public Investmenl Underlaken $ 67,329 3 67,329
Ratio of Private/Public Invesiment 5 38/66 5 33/56
Project 4:

Eigenherger

Private Invesimenl Underizken (See Instruclions) $ 9,000,000 § 9,000,000
Public Investmenl Underlaken $ 2,228,000 5 2,228,000
Ratio of Private/Publlc Investimant 4 3178 4 378
Project 5:

309 North Main Strest

Private Invesiment Undertaken (See Insiructions) $ 235,142 $ 235142
Publlc inveslment Underiaken 3 78,380 $ 78,380
Ralio of Private/Publle Invaslment 3 3
Projact 6!

507-511 and 513-515 Norih Main Street

Privale Invesiment Undertaken (See Instructions) $ 1,240,000 $ 1,240,000
Public Invesiment Undertaken §- 129,537 $ 129,637
Ratle of Private/Public Investment 9 a7 9 ai




Project 7:
Wonderling Gallaries

PAGE 2

Privale Investment Underlaken {See Instruclions)

262,000

Rl

262,000

Public Investment Underlaken

€2 16

80,000

80,000

Ralie of Private/Public Invesimenl

3 11440

3 11740

Project 8:
201 East Grove

Privale Invesiment Underiaken (See [nslruclions)

1.712,476

0

1,712,476

Public Investment Undertaken

477,120

477,120

Rallo of Privale/Public Investment

3.33/56

3 33/66

Project 9:
Wollrab Properiles

Private Investmenl Underlaken (See Inslrudlions)

932,000

932,000

Publlc nvesiment Undertaken

210,063

210,063

Ratio of PrivatelPublic Investment

4 38/87

4 38/87

Project 10;
Fuller Fagade Granls

Privale Invesiment Underaken (See Insiructions)

Public Invesiment Undertaken

187712

187,712

Ralio of Private/Public Invesiment

0

0

Project 11:
Easlt Streot Sidewalk Project

Privale Invesiment Underlaken (See Insiruclions)

Publle Investment Undertaken

58,048

58,048

Ratle of Private/Public Investment

0

Project 12:
Strast Scape Improvements

Private Inveslment Underiaken {See instruclons)

Public Invesiment Undertaken

58,048

68,048

Ratlo of Private/Public Investment

)

Project13;
Water Maln Conslruclion

Private Invesiment Underlaken (See Inslruclions)

Public Invesiment Undertaken

527,204

527,204

Ralio of PrivalefPubllc Invesiment

0

0

Project 14:

Private Invesiment Undertaken (See Insirucllons}

[Public Invastment Undertaken

IRallo of PrivatelPublic Invesiment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Underlaken

Ralio of Privale/Public Investmenl




Projact 16:

PAGE 2

Private Invesiment Undertaken {See Inslruclions}

Publle Invesiment Undertaken

Ratio of Private/Public Invesiment

Project 17:

Prlvale lhvestment Undertaken (See Instruclions)

Public Invesiment Undertaken

Ralfo of Privale/Public Investment

Projoct 18:

Private Investment Undertaken {See Instructions)

Publlc Investment Undertaken

Ralio of Private/Public Investment

Project 19:

Privale Investment Underaken {See Instructions)

Publlc Invesiment Undartaken

Ralio of Privale/Public Invesimant

Project 20:

Private Invesiment Undertaken (See Instrucllons)

Public Invesiment Undertaken

Ratio of Privale/Public Investmenl

IProject 21:

Privale lnveslmenl Undertaken (See Inslruclions)

Publie Investment Undertaken

Ralio of Private/Public Invesiment

Project 22:

Privale Invesiment Underlaken (See Insluclions)

Public Invesiment Undertaken

Ralio of Private/Public Investment

Project 23:

Privale Invesiment Undertaken (Sea Inslruclions)

Public Investment Undertaken

Ralio of Private/Public Investiment

Project 24:

Privale Investment Underlaken (See Instructions)

Fubllc Investmenl Underiaken

|Ratio of Privale/Pubilic Invesiment

|Project 25:

Private lnvestment Underlaken {See Instruclions)

Public Invesiment Undertaken

Ratio of Private/Public Investmeant




Opfional: Information in the following sections Is not reguired by law, but would be helpful in evaluating the performance
of TIF In lllinols. *even though optlonal MUST be included as parf of complete TIF report
SECTION 6
FY 20H4
TIF NAME: Downtown Bloomington
Provide the base EAV (at the time of designation) and the EAV far the year reporled for the redevalopment project area
Year redevelopment
project area was Reporting Fiscal Year
designatad Base EAY EAV

List all overlapping tax districts in the redevelopment project area,
If overlapping taxing district recelved a surplus, list the surpius.

__ ¥X__ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Qverlapping Taxing District project area to overlapping disftricts

$ -
$ -
S .
5 “
$

3 -
[ o
s -
s -
§ -
3 -
[ -
S -
g -
S -

SECTION 7

Provide information about Job creation and retention

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent} of Jobs Total Salaries Paid
5 -
] -
$ -
$ -
[ -
5
[3 -
SECTION 8

Provide a general descriplion of the redevelopment project area using only major boundaries:

Optlonal Documents Enclosed
Laegal description of redevelopment project area
Map of District




CITY OF BLOOMINGTON
Unit Code: 064/025/30

CERTIFICATION OF CHIEF EXECUTIVE OFFICER

|, Tari Renner, Mayor of the City of Bloomington, Mclean County, lllinois, certify
that the City has complied with all of the requirements of the Tax Increment Alfocation
Redevelopment Act, 65 TLCS 5/11-74.4-1 et seq., during the fiscal year ending April 30,
2014, in connection with the administration of the Tax Increment Project Area fothhe

City’s Downtown Bloomingten Tax Increment Financing District..

Tari f{enner, Mayqf

ATTACHMENT B




LAW OFFICE
KATHLEEN FIELD ORR & ASSOCIATES
53 WEST JACKSON BOULEVARD
SUITE 964
CHICAGOQ, ILLINOIS 60604
{312) 3822113
(312) 382-2127 facsimile

KATHLEEN FIELD QRR

.Js[o@kf'g‘_assgc,g om

November 17, 2014

Judy Baai Topinka, State Comptroller
State of Illinois Building

100 West Randolph Street

Suite 15-500 '

Chicago, Illifiois 60601

Dear Ms. Topinka:

I have acted as Special Counsél for the City of Bloomington, McLean County,

Ilinois, in cothecfion with the ddnliiistration of the Downtown Bloothington Tax
Incement Redevelopment Project Ares,

Thave reviewed all information pravided to me by the Mayor and City Clerk and,
to the best of my knowledge and belief, find that the City has conformed with all of the
applicable provisions of the Tax fncremint Allocadion Redevelopment Act, 65 ILCS 5/11-
74.4-1, ¢t seq., for the fiscal year ending April 30, 2014,

Very truly yours,
KATHLEEN FIELD ORR & ASSOCIATES

ATTACHMENT C




ANNUAL JOINT REVIEW BOARD
CITY OF BLOOMINGTON

Central Bloomington Redevelopment Project Area
Market Square Redevelopment Project Area

September 5, 2014

City staff present: Paiti-Lynn Silva, Director of Finance, Paulette Hurd, Chief
Accountant, and Tracey Coverl, City Clerk.

Local Governinental Unit representatives present: Deb Skillrud, Town of the City of
Bloomington — Township Supetvisor; Diane Andes Finney, Bloomington Normal Airport
Authority (BNAA) — Chief Financial Officer; Randy Stein, Bloomington Normal Water
Reclamation District (BNWRD) — Executive Director; and Doug Mintet, Heattlaid
Community College — Vice President — Business Services.

Others present: Kathy Orr, Kathleen Field Orr & Associates, (legal counsel),
The meeting was called to order at City Hall at 10:04 am.

Patti-Lynn Silva, Finance Director, called the Annual Joint Review Board meeting to
order. She noted that an agenda had been prepared. She stated that the Board needed to
appoint/reappoint a public member,

Kathy Orr, Kathleen Field Orr & Associates, (outside legal counsel), participated via
telephone. She noted that this appointment was important and required by statute. She
added that this was an annual review. There would be no vote. This was the annual
meeting which was for reporting purposes.

Ms. Onr addressed Board membership which consisted of six (6) individuals. The
following entities were a part of the Board: the City, McLean County, Heartland
Community College, (community college); and McLean County Unit 5 and Disirict 87,
(kwo/2 public school disiricts); and a public member. There were additional taxing
disixicts, (i.c. BNWRD and BNAA), which must be notified but who do not paiticipate as

a voting member.

Motion by Doug Minter, seconded by Paiti Lynn Silva to appoint Randy Stein as the
public member.

Motion catried, (viva voce}.
Ms. Orr noted that the Board needed to appoint a chairperson.

Motion by Deb Skillrud, seconded by Doug Mintet to appoint Patti-Lynn Silva as
chairman.




Motion carried, (viva voce).

Ms. Orr addressed the Board regarding the Central Bloomington Redevelopment Area
TIF, (Tax Increment Financing). This TIF had been left open due to litigation, She
informed those present that the City had prevailed in court. This had occurred yesterday
afiernoon, David Bentley has theeatened to appeal. She noted that due to this lawsuit no
money could be distributed.

Ms. Silva informed those present that the FY 2013 year end balance had been $55,000.
Ms. Orr noted that Mr. Bentley had thirty-five (35) days to file an appeal.

Pauletie Hurd, Chief Accountant, addressed the Board. She believed that all remaining
funds had been depleted, (i.e. legal fees).

Ms. Orr noted that any further legal action would require use of the City’s General Fund
to cover these costs.

Ms. Skilhud questioned the balance of the Downtown TIF.

Ms. Silva restated that fund balance was zero, She cited the legal fees from the Bentley
lawsuit, A TIF has a life of twenty-three (23) years.

Ms. Silva noted that the purpose of the meeting was to review the annual reports for two
(2) Tax Increment Financing (TIF) Districts — Market Square and Central Bloomington.
This review would include revenues and expenditures,

Ms. Silva, Finance Director, directed the Board to Market Square Annual Tax Increment
Finance Report for 2013, The end date for this report was April 30,2013, She directed
the Board to page 3, Fund Balance, End of Reporting Period: $877,455. A debt of $1.2
million needed to be paid. Review was also listed on page 3, Total Amount Deposited in
Special Tax Allocation Fund During Reporting Period: $488,886, She referred to the
audit performed by Sikich; City of Bloomington, Illinois, Financial Report and Report on
Compliance with Public Act 85 — 1142, Tax Increment Financing Funds, for the Ycar
Ended April 30,2013, She directed the Board to page 4 which confirmed the fund
balance, Total Assets: $877,455, This balance would be held for debt service. She
directed the Board to page 5 which addressed Revenues. Total revenues: $488,886 and
total expenditures: $1,204,411. The net income resulted in change of fund balance from
May 1, 2012: $1,592,980 to April 30, 2013: $877,455.

Ms. Hurd addressed the Balance Sheet - $877,605. The Income Statement reflected that
the debt had been paid, There would be no additional revenue. The City was ready to
close this 'TIF,

Ms. Orr noted that for the taxing districts incremental revenue was over. The information
presenied addressed what had been down with the TIF revenue. Obligations had to be .




paid for, Any left over balance would be distributed. The TIF would be closed and there
would be no additional activity, The law was silent at this point, The City was required
fo provide the financial report. However a meeting was not required.

Ms. Silva noted that this was a sales tax TIF,

Ms. Orr noted that sales tax TIF could be difficult. Any remaining funds would go the
state first,

Ms, Siiva noted that Ms. Hurd had prepared preliminary numbers, Ms. Hurd reported
same, (Preliminary draft of Surplus Funds Distribution Calculation for the Termination of
a TIF District).

Ms. Hurd added that the sales tax TIF remaining balance would be divided between the
state and the City, (67.9% versus 32.1%). Surplus revenue was estimated at $932,250.
She anticipated one (1) more payment from the state. Based upon this estimated the state
would receive $632,855 and the City would receive $299,395.

Ms. Orr nofed that the law was siructured regarding sales tax TIF. General Fund dollars
must be distribnted back first, There had not been surplus funds in the past. General
Fund dollars were advanced by the state and the City. These sums would be reimbursed
first. She acknowledged that this was not good news for the taxing districts,

Mr. Minter stated that the background information has been helpful.

Ms, Silva informed the Board that the andit would be completed by October 31, 2014,
The City would provide financials. The City would call another mecting.

M. Stein questioned if the Market Sq. TIF would be considered successful.

Ms. O1r noted that the answer was difficult, With the passage of time, a lot had been
learned about TIF and better use of same. There should be a coordinated effort on TIE.
At this time, TIF were developed on a coordinated basis, The City’s focus should be on
infrastructure for the arca being considered. The municipality has a responsibility to the
other taxing districts. '

Ms. Skillrud noted that the Board would raeet again o close the TIF.

Ms. Orr noted that a report must be prepared which addressed where the dollars went.
The law was silent regarding additional meetings. She suggested that the Board meet via
teleconferenice.

Mr. Minter questioned the initiation of a TIF,




Ms. Orr noted that the City had only initiated a TIF in conjunction with a developer. The
Town of Normal had a large number of active TIF. The City was in a disadvantaged
position competitively. The current practice had been developer driven.

Ms. Silva added that the taxing districts must be in agreement.

Ms. Orr noted that the other taxing districts must be informed. If the joint review board
vote failed, the Council would have to pass by a super majority vote,

Motion by Patti-Lynn Silva, seconded by Doug Minter to adjourn, Time: 10:31 a.m.
Motion carried, (viva voce).

Respectfully submitted,

Tracey Covert
City Clerk
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INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Mayor
Members of the City Council
City of Bloomington, Illinois

We have audited the financial statements of the povernmenial activities, the business-type
activities, the discretely presented component units, each major fund and the aggregate remaining
fund information of the City of Bloomington, 1llinois as of and for the year ended April 30, 2014,
which collectively comprise the basic financial statements of the City of Bloomingfon, Illinois,
and have issued our report thereon dated October 30, 2014, which, based on our audit and the
reports of other auditors, expressed an unmodified opinion on those statements,

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Bloomington, Iilinois’ basic financial statements. The
supplementary information (Balance Sheet, Schedule of Revenues, Expenditures and Changes in
Fund Balance, and Schedule of Fund Balance by Source for the Tax Increment Financing Funds)
is presented for the purpose of additional analysis and is not a required part of the basic financial
stalements,

The supplementary information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the anditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including compating and
reconeiling such information directly to the underlying accounting and other records used to
ptepare the basic financial statements ot to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of Ametica. In out opinion, the supplementary information is fairly stated in all material
respects in relation to the basic financial statements as a whole. '

The accompanying schedules present only the Central Bloomington TIF Redevelopment Fund
and the Market Square TIF Bond Redemption Fund and are not intended to present fairly the
financial position and changes in financial position of the City of Bloomington, Illinois in
conformity with accounting principles generally accepted in the United States of America.

Springficld, Ninois
October 30, 2014
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INDEPENDENT ACCOUNTANT’S REPORT

The Honorable Mayor
Members of the City Council
City of Bloomington, Illinois

We have examined management’s assertion, included in its representation letter dated
October 30, 2014, that the City of Bloomington, Illinois, complied with the provisions of
subsection {q) of Section 11-74.4-3 of the Tlinois Tax Increment Redevelopment Allfocation Act
(Iinois Public Act 85-1142) during the year ended April 30, 2014, Management is responsible
for the City of Bloomington, Illinois’ assertion and for compliance with those requirements. Our
responsibility is to express an opinion on management’s assertion about the City’s compliance
based on our examination.

Our examination was conducted in accordance with atiestation standards established by the
Amerlcan Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the City of Bloomington, Illinols” compliance with those requirements
and performing such other procedures as we considered necessary in the circumstances. We
believe that our examination provides a reasonable basis for our opinion, Our examination does
not provide a legal determination on the City of Bloomington, Illinois’ compliance with statutory
requirements.

In our opinion, management’s assetrtion that the City of Bloomington, Hlinois, complied with the
aforementioned requirements for the year ended April 30, 2014, is fairly stated in all material

respects.

This report is intended solely for the information and wse of the Mayor, the City Council,
management of the City, Illinois State Complroller’s office and the Joint Review Board and is
not intended to be and should not be used by anyone other than these specified parties.

Springfield, Illinois
October 30, 2014




CITY OF BLOOMINGTON, ILLINOIS

BALANCE SHEET
TAX TNCREMENT FINANCING FUNDS

April 30,2014

Central - Market
Bloomington Square TIF
TIF Bond
Redevelopinent  Redempfion
ASSETS
Cash and investments $ B120 % 951,729
TOTAL ASSETS $ 8,120 ¥ 951,729
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts payable 13,940 -
FUND BALANCE (DEFICIT)
Restricted
Debt service - 951,729
Unassigned (5,820) -
Total fund balance (deficit) (5,820) 951,729
TOTAL LIABILITIES AND
TUND BALANCE (DEFICIT) $ 8120 $ 951,729

See independent anditor's report.
-3-




CITY OF BLOOMINGTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

TAX INCREMENT FINANCING FUNDS

Tor the Year Ended April 30, 2014

REVENUES
Taxes
Incremental sales taxes

Total revenues

EXPENDITURES
Current
Community development
Debt Service
Interest and fiscal agent fees

Total expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE, MAY 1

FUND BALANCE (DEFICIT), APRIL 30

Central Market
Bloomington Square TIF
TIF Bond

Redevelopment  Redemption

$ - $ 74,795
- 74,795

61,312 -
- 521
61,312 521
(61,312) 74,274
55,492 877,455

$ (8200 $ 951,729

See independent auditot's roport.
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CITY OF BLOOMINGTON, ILLINOIXS

SCHEDULE OF FUND BALANCE BY SOURCE
TAX INCREMENT FINANCING FUNDS

For the Year Ended April 30, 2014

Central Marlket
Bloomington Square TTF
TIF Bond
Redevelopment  Redemption
FUND BALANCE, MAY 1, 2013 $ 55,492  § 877,455
DEPOSITS
Taxes
Incremental sales taxes - 74,795
Total deposits - 74,795
Balance plus deposits 55,492 952,250
EXPENDITURES
Current
Community development 61,312 -
Debt Service
Interest and fiscal agent fees - 321
Total expenditures 61,312 521
FUND BALANCE (DEFICIT), APRIL 30, 2014 $ (5,820) § 951,729
FUND BALANCE (DEFICIT) BY SOURCE
Incremental property tax $ (5,820) -
Incremental sales tax - 951,729
Subtotal ) (5,820} 951,729
Less surplus funds - -
FUND BALANCE (DEFICIT) $ (5820 $ 951,729

See independent auditor’s report.
-5-




FY 2014
ANNUAL TAX INCREMENT FINANGE STATE OF ILLINOIS

PORT . ) COMPTROLLER

4’ JUDY BAAR TOPINKA

Name of Munlclpallty: ~ City of Bloomingfon Reporting Fiscal Year: 2014
County: McLean Fiscal Year End: 4{30/2014
Unit Code: 064/025/30
| TiF Administrator Contact Information _I
First Name: Palli-Lynn Last Name: Silva
Address: 109 E. Olive Tille: Finance Dlreclor
Telephone: 309-434-2336 Cily: Bloominglon Zip: 61702-3167
Mobile E-mail
Mobile . Bestwayto _ X Emall Phone
Provider contact Mobile Mail

I attest to the hest of my knowledge, this report of the redevelopment project areas in: Gity/Village of

is complete and accurate at the end of this reporiing Fiscal year under the Tax Increment Allocation Redevelopment Act
[85 ILCS 5/11-74.4-3 et. sea.] Or the Industrial fobs Recovery Law 85 ILCS 5/11-74.6-10 et. sea.]

Sl it 14

Whitten signature of TIF Administator Daté

Section 1 (65 ILCS 6/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) {1.5))
FILL OUT ONE FOR EACH TIF DISTICT

'Name of Redevelopment Project Area Date Designated

Date Terminated

Market Square 6/9/1986

*All statutory cilations refer to one of two sectlons of the lllinols Municlpal Gode: the Tax Increment Allocation
Redevelopment Act {65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovety Law [65 ILCS 5/11-74.6-10 el. seq.]




SECTION 2 [Sections 2 through 5§ must be completed for each redevelopment project area listed in Section 1.)
FY 2014

Market Square

Narne of Redevelopment Project Area:
Comblnation/Mixed

Primary Use of Redevelopment Project Area™

IF "Comhinaiton/Mixed"” List Component Types: Retail and Commerclal
Under which section of the Iflinois Municipal Code was Redevelopment Project Area designated? (check one)
Tax Increment Allocation Redevelopment Act_ x___ Industrial Johs Recovery lLaw

No Yes

Were there any amendments to the redavelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 {d} (1)} and 5/11-74.6-22 {d) {1]]

If yes, plaase enclose the amandment labeled Attachment A K
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all EEEENES
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6
22 (d} 31 ' ‘
Please enclose the GEO Gettiflcation labeled Attachiment B
Opinion of legal counsel that municipallty Is In compllance with the Act, [65 ILCS 5/11-74.4-5 {d} {4) and
5/11-74.6-22 (d) (4)] =
Please enclose the Legal Gounsel Opinieon labeled Atftachment C

Were there any activities undertaken in furtherance of the objectives of the redeveloptnent plan,
Including any project Implemented in the preceding fiscal year and a deseription of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) {7} (A and B} and 5/11-74.6-22 {d) (7} {Aand B}

If yos, please enclose the Activifies Statement labeled Attachment D

X
Were any agreements entered Into by the municipality with regard to the disposition or redevelopment
of any proparty within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d] (7} (C) and 5/11-74.6-22 (d) (7} (C)]
X

If yes, please enclose the Agreement(s} laheled Attachment E
Is there additlonal Information on the use of all funds received under this Divislon and staps taken by the

municipality to achleve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7} (D} and
5/11-74.6-22 {d) (7) {D)]

If yes, please enclose the Addltlonal Information labeled Atfachment F X
Did the municipality's TIF advisors or consultants enter Into contracis with entlties or persons that have
recelved ar are recelving payments financad by tax Increment revenues produced by the same TIF? 165

€5 5/11-74.4-5 {d} (7) {E) and 5/11-74.6-22 (d} (7} (E})]
IFyes, please enclose the contract(s) or description of the contracl{s) labeled Altachinent G X

Were there any reports or meeting minutes subsitted to the municipality by the joint review board7 (€5
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d} {7) ()]

If yes, please enclose the Joint Review Board Report labeled Attachment H . X
Were any obllgations lssued by municipality? [65 ILCS 5/11-74.4-5 (d} (8) (A} and
5/11-74.6-22 {d) (8) (A)] :

If yes, please enclose the Official Statement [abeled Attachment | X
Was analysls prepared by a finandal advisor or underwrlter setting forth the nature and term of

obligation and prolected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (¢} (8) (B} and 5/11-74.6-22 (d) (8) {B)]

If yes, please onclose the Analysis labeled Attachment J
Cumulatively, have deposhs equal or greater than $100,000 been made info the special tax ailocailon

fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)
tf yes, please enclose Audited financlal statements of the special {ax allocation fund

labeled Aftachment K X
Cumulatively, have deposits of incremental revenue equal fo or grealer than $100,000 been made into
the spacial tax allocation fund? [65 ILCS §/11-74.4-6 (d) (9) and 5/11-74.6-22 (d) (9)]
If yes, please enclose a cerdified lottor statement reviewing compliance with the Act labeled
X

Attachment L

A list of all Intergovernmental agreements in effect in FY 2010, to which the munlclpalily is a part, and an
accounting of any money transferred or recaived by the munisipality during that fiscal year pursuant to
those intergovernmental agreements, [65 ILCS §/11-74.4-5 (d) {10)]

If yos, please anclase list only of the Infergovernmental agreements labeled Attachment M X

* Types include: Central Business Bistrict, Retall, Gther Commerclal, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (85 ILCS 5/11-74.4-5 (d) (6) and 65 IL.CS £/11-74.6-22 (d) (8))

Provide an analysis of the special tax allocation fund.

FY 2014
TIF NAME: Market Square

Fund Balanee af Beginning of Reporting Period

5 877,455

Revenue/Cash Recelpts Deposlted in Fund During Reporiing FY: Reporting Year | Cumulafive® % of Tofal
Property Tax Increment 3 5,764,326 32%
State Sales Tax Increment 5 74,795 | § 972,955 5%
Local Sales Tax increment S 460,291 3%
State Utllity Tax Increment 0%
Local Utilily Tax Increment ‘ 0%
Interest - 5 274,802 2%
Land/Bullding 5ale Proceeds S 1,245,404 7%
Bond Proceeds S 7,340,311 41%
Transfers from Munlcipal Sources s 1,806,279 10%
Private Sources 0%
Other {Identify source ; if multiple other sources, attach

0%

schedule)

Total Amount Deposited in Special Tax Allocation
Fund Buring Reporting Period

Gumulative Total Revenues/Gash Receipts

Total Expenditures/Cash Disbursements (Canled forward from Seclion 3.2}
Distrikution of Surplus

Total Expendifures/Disbursements

NET INCDMEICASH REGEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD™

*must be completed where "Reporting Year" is

populated

5 74,755

3

17,864,368 |

100%|

s 521

521

74,274

i

$ 951,729

* if there is a positive fund balance at the end of the raporting period, you must complele Section 3.3

SURPLUSY(DEFICITY Garried forward from Section 3.3)




SECTION 3.2 A- (665 ILGS 6/1-74.4.5 {d} {6) and 65 ILGS 5[11-74.6-22 (d} (5))

FY 2014
TIF NAME: Market Square

|ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by categary of permissible redevelopment cost, amounts expended during reporting pertad)

FOR AMQUNTS >$10,000 SECTION 3.é HMUST BE GOMPLETED

Calegory of Permissible Redevetopment Cost [66 ILCS 6/1-T4.4-3 (q) and 65 ILCS 5/11-74.6-
10 (o}l :

1. Cosls of studies, administration and professlonal services—Subsections (g}(1) and (g) (1)

Legal

Amounts Reporling Fiscal Year

821

2. Cost of markeling shes—Subseclions {g)(1.6) and {c)(1.6)

3. Properly assémbly, demoiilion, slte preparalion and envirenmenlal sile improvement costs.

Subseclion {q)(2}, (0){2} and (o}{(3)

4. Cosls of renabliallon, reconstiuction, repair or remodeling of exisling publlo or private bulldngs.

Subsecllon (g)(3} and (o}{4)

5, Cosls of conslruetlon of public works and improvements. Subseclion {u)(d) and {o){5)

6, Costa of removing contaminants required by environmental laws or rules (0)(8) - Industrial Jobs
Recovery TIFs ONLY




SECTION 3.2 A

PAGE 2
7. Cost of Job {ralning and retraining, Including “welfare fo work” programs Subssolion )5 O
and {0){12) .

. |8. Flnancing tosts. Subsecilon {g) (6) and (0){8)

9, Approved capllal cos.ls. Subsection {g}{7) and {0){9)

10, Cosl of Relmbursing schoot disllcts for thelr Increasad costs caused by TIF assisted housing
projects. Subssellen {q)(7.6) - Tax Increment Aflocation Redevelopment TIFs ONLY

1. Relocallon cosls, Subsectlon {g)(8) and (c)(10)

12. Payments in Ylou of laxes, Subsaction (g)(9) and {o)(11)

3. Gosls of Job Grammp, retraming advanced vooaffonal or career educalion provided by olher,
taxing bedies. Subsection {(g){10) and (6)(12)




SECTION 3.2 A

PAGE 3

14. Cosls of relmbursing prvate developers for Inlerest expenses Incurred on approved
redevelopment projests. Subseclion (q}{11)(A-E) and {0){13)(A-E)

$ .
15. Gosts of conslniction of new housing units for Tow incomse and very Tow-income heuseholds.
Subsection {g){11)(F) - Tax Increment Allocalion Redevelopment TIFs ONLY
$ -
16, Cosl of day care services and operational cosls of day care cenlers. Subseclion (q) (11.5) - Tax
Increment Allocalion Redevelopment TiFs ONLY )
§ -
TOTAL ITEMIZED EXPENDITURES Ts 521 |




Section 3.2B

FY 2014
TIF NAME: Market Square

List all vendors, Including other municipal funds, that were paid in excess of $10,000 during the current

" reporting yeat.

__X__ There were no vendors, including other municlpal funds, pald in excess of

$10,600 during the current reporting period.

Name

Service

Amount




SEGTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5} 65 ILCS 11-74.8-22 (d) ()}
Breakdown of the Balance In the Speclal Tax Allocation Fund At the End of the Reporting Period

FY 2014
TIF NAME: Market Square
FUND BALANGE, END OF REPORTING PERIOD E 951,729 f
Amountof Original
Issyance

Amount Designated

1. Desctiptlon of Deht Obllgatlons

Total Amount Designated for Obligations | § - ' $

2. Description of Project Costs to be Pald

Totaf Amount Designated for Project Costs | 5
TOTAL AMOUNT DESIGNATED I s
SURPLUS*{DEFICIT) ' | 5

951,729 |

* NOTE; If a surplus s calculated, the munlclpality may be required to repay the amount to overlapping taxing




SECTION 4 [65 ILCS §/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (8)]

FY 2014

TIF NAME: Market Square
Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redsvelopment project area.

X No property was acquired by the Nunickpality Within the Redevelopment Projoct Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property.
Purchase price:

Seller of property;

Property (2):

Street address:

Approximate size or description of proparty:
Purchase price: '

Seller of property:

Propetly (3):

Street address:

Approximaie slze or description of property:
Purchase price; T

Saller of property;

Praperty {(4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:




SECGTION 5 - 65 [LCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS §/11-74.6-22 {d} (7) (G)

FY 2014
TIF NAME: Market Square

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 26 PROJECTS. PAGE 1 MUST BE [NGLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INGLUDED ONLY [F PROJEGTS ARE LISTED ON THESE PAGES

Check here If NQ projects were underiaken by the Munlclpalily Within the Redevelopmenl Project Area:

ENTER lotal number of prejecls undertaken by the Munlclpality Within the Redevelopment Project Araa

and list them in delall below®,

1

TOTAL:

1111198 to Date

Esfimated Investment
for SubsequentFiscal
Year

Total Estimated to
Complete Project

Prlvate Investment Underaken {See Inslructions)

3

$ -

$

Public [nvesimenl Undertaken

5

7,340,000

$ -

8 7,310,000

Ralio of Privale/Public Investment

0

0

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Infraslruclure Markel Scuare

Privale Invesiment Undertaken (Sea inatructions)

4 -

Publtc Investment Undertaken

$

7,340,000

3 7,340,000

Rallo of Pijvate/Publle investment

0

0

Prajact 2:

Private Investment Undertaken (See Inslrucions)

Publlc Inveslment Underlaken

Ratlio of Piivate/Public Investment

Project 3:

Prlvate Investment Underlaken {See Instruclions)

Public Invesiment Undariaken

Ralio of Private/Public Investinent

Project 4:

Private Invesiment Underlaken (See Instrucllons)

Public Investment Underlaken

Ratio of Private/Public Invesimeant

Project 5:

Private Investmen! Undertaken (See Insiuctions)

Public Invesiment Underiaken

Ratlo of Private/Puhblic Inveslment

Project &:

Private Investment Underfaken (Ses Insfructions)

Publie Invesiment Underlaken

Ratlo of Private/Public Investment




Profect 7:

PAGE 2

Privale Investment Underlaken (See Instrucllons)

Public Invesiment Underiaken

Rallo of Private/Public Invesiment

Project 8:

Private Investment Underaken {See Inslruclions)

Publle Invesiment Underiaken

|Ralin of Private/Public Investment

Project 9:

Private Invesimenl Undertaken (Ses Inatructions)

Public Investment Underiakan

Ralio of Privale/Public Investmenl

Project 10:

Privale Investment Undertaken (See Instruclions)

Public Investment Underiaken

Ratio of Private/Publlc Invesiment

Project T1:

Ifrivale Investment Undertaken (See Instructions)
Publlc Investment Undertaken

[Ralla of PrivatefPublic Investment

Project12:

Private Invesiment Undertaken (See instruclions)

Public Invesiment Undertaken

Ratio of Private/Public Investment

Project 12:

Privale Investmeni Underlaken (See Instructians)

Public Investment Underlaken

Ratlo of Private/Public Investment

Project 14:

Private Invesimeni Underiaken (See Instructions)

Publlc Inveslment Underiaken

Ratlo of Private/Public Invesiment

Project 15:

Private Invesiment Underdaken (Sea Inslructions)

Public Investmenl Undertaken

Ratlo of Private/Public Investmenl




Project 16:

PAGE 3

Private Investmenl Undertaken (Ses Instruclions)

Publlc Investment Underiaken

Rallo of Private/Publlc Investment

Project17:

Piivale Investment Underfaken (See Instructions}

Public Invesiment Underiaken

Ratlo of Private/Public invesimant

Project 18:

Private Investment Undertaken (See Instructions)

Publlc Investment Underlaken

Rallo of Private/Public Investmenl

Project 19:

Privale Invesiment Underiaken (See Inslructions)

Public Investment Underlaken ~

Ratio of Privale/Public Investmenl

Project 20:

Private Investment Undertaken {See Instructions)

Public Invesiment Underiaken

Rallo of Privale/Publlc Investment

Project 21:

Privale Invesiment Undertaken (See Insfructions)

{Public Investmenl Undertaken

IRatio of PrivatefPublic Investment

Project 22:

Privale lnvestment Undertaken (See Instructions)

Public Investment Underiaken

Ralio of Private/Public Invesiment

[Projost 23:

Privale Invesiment Underlaken (See Inslructions)

Publlc Investment Undertaken

Ratlo of Privale/Public Investment

Project 24:

Private Investment Undertaken (See Instructlons)

Public Investment Underiaken

Ratio of Privaie/Publlc Ihveatment

Project 25!

Private Invesiment Undertaken (See Insinuclions)

Public Investment Underaken

Ratio of Privale/Pullic Ihvestmeant




Optional: Information in the followlng sectlons Is not requirad by law, but would be helpful in evaluating the perforinance
of TIF in lllinois. *even though optional MUST be Included as part of complete TIF report

SECTION €
FY 2014

TIF NAME: Market Square
Provide the base EAV {at lhe time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment ‘
project area was Reporting Fiscal Year

deslgnated Base EAV EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district recelvad a suplus, list the surplus.

___ X __ The overlapping laxing districts did not receive a suiplus.

i Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping distrcts
5 -
$ “
21 -
5 -
s -
5 -
S -
5 -
[ -
S -
5 -
] -
5 -
5 -
s -
SECTION?
Provide information about job creation and refention
Description and Type
Number of Johs Number of Jobs {Temporary or
Refained - Created Permanent) of Jobs Total Salarios Paid

R A [ | |
1

SEGTION &
Provide a genera) description of the redevelopment project area using only major boundaries:

Optional Documenis Enclosed
Legal desciiptfon of redevelopment project area
Map of District




CITY OF BLOOMINGTON
Unit Code: 064/025/30

CERTIFICATION OF CHIEF EXECUTIVE OFFICER

I, Tari Renner, Mayor of the City of Bloomington, McLean County, lllinois, certify
that the City has complied with all of the requirements of the Tax Increment Aflocation
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., during the fiscal year ending April 30,
2014, in connection with the administration of the Tax lncreﬁwent Project Area for the

City's Market Square Tax Increment Financing District.

%’ Vs

Tarf Renner, May?/r

ATTACHMENT B




1.AW OFFICE

KATHLEEN FIELD ORR & ASSOCIATES
53 WEST JACKSON BOULEVARD
SUITE 964
CHICAGO, TLLINOIS 60604
(312) 3822113
(312) 382-2127 facsimile

KATHLEEN FIELD ORR
kfi @kfosissqc.com

November 17, 2014

Judy Baar Topinka, State Comptroller
State of Illinois Building

100 West Randolph Stree(

Suite 15-500

Chicago, [linois 60601

Dedr Ms, Topinka:

I have acted -as Special Coungl for the City of Bloomington, MelLean Couniy;
Illinois, in connection with the administration of the Market Square Tax Increinent

Redevelopment Praject Area,

I have reviewed all information provided to me by the Mayor and City Cleik and,
to the best of my knowledge and belief, find that the Ci ty has cofiformed with all of the
applicable provisions of the Tax ficperment Allocation Redevelopmient Act, 65 ILCS 5/11-

744-1; et seq., for ihe fiscal year ending April 30, 2014

Very truly yours,.

KATHLEEN FIELD ORR & ASSOCIATES

Katlileen Field Orr

ATTACHMENT C




ANNUAL JOINT REVIEW BOARD
CITY OF BLOOMINGTON

Central Bloomington Redevelopment Project Area
Market Square Redevelopment Project Area

September 5, 2014

City staff present: Patti-Lyon Silva, Dircctor of Finance, Paulette ITurd, Chief
Accountant, and Tracey Covert, City Clerk.

Local Governmental Unit representatives present: Deb Skillrud, Town of the City of
Bloomington — Township Supervisor; Diane Andes Finney, Bloomingion Normal Afiport
Authority (BNAA) — Chief Financial Officer; Randy Stein, Bloomington Normal Water
Reclamation Disirict (BNWRD) — Executive Director; and Doug Minter, Hearl:land
Community College — Vice President — Business Services.

Others present; Kathy Orr, Kathleen Field Orr & Associates, (legal counsel).
The meeting was called to order at City Hall at 10:04 a.m,

Patti-Lynn Silva, Finance Director, called the Annual Joint Review Board meeting to
order. She noted that an agenda had been prepared. She stated that the Board needed to
appoint/reappoint a public member,

Kathy Orr, Kathleen Field Oir & Associates, (outside legal counsel), participated via
telephone. She noted that this appoiniment was important and required by statute. She
added that this was an annual review. There would be no vote. This was the annual
meeting which was for reporting purposes.

Ms. Orr addressed Board membership which consisted of six (6) individuals, The
following entities wete a part of the Board: the City, McLean County, Heartland
Community College, (community college); and McLean County Unit 5 and District 87,
(two/2 public school districts); and a public member. There were additional taxing
districts, (i.c. BNWRD and BNAA), which must be notified but who do not participate as
a voting member.

Motion by Doug Minter, seconded by Patti Lyna Silva to appoint Randy Stein as the
public member,

Motion carried, {viva voce).
Ms. Orr noted that the Board needed to appoint a chaitperson.

Motion by Deb Skillrud, seconded by Doug Minter to appoint Patti-Lynn Silva as
chairman.




Motion carried, (viva voce).

Ms. Orr addressed the Board regarding the Central Bloomington Redevelopment Area
TTF, (Tax Increment Financing). This TIF had been left open dug to litigation. She
informed those present that the City had prevailed in court. This had occutred yesterday
afternoon. David Bentley has threatened to appeal. She noted that due to this lawsuit no
money could be distributed.

Ms. Silva informed those present that the Y 2013 year end balance had been $55,000,

Ms, Orr noted that Mr. Bentley had thirty-five (35} days to file an appeal.

Paulette Hurd, Chief Accountant, addressed the Board, She believed that all remaining
funds had been depleted, (i.e. Jegal fees).

Ms. Orr noted that any further legal action would require use of the City’s General Fund
to cover these costs.

Ms. Skillrud questioned the balance of the Downtown TIF.

Ms. Silva restated that fund balance was zero. She cited the legal fees fiom the Bentley
lawsuit, A TIF has a life of twenty-three (23) years,

Ms. Silva noted that the purpose of the meeting was to review the annual reports for two
(2) Tax Increment Financing (TIF) Districts — Market Square and Ceniral Bloomington.
This review would include revenues and expenditures,

Ms. Silva, Finance Director, directed the Board to Market Square Annual Tax Increment
Finance Report for 2013. The end date for this report was April 30, 2013. She directed
the Board to page 3, Fund Balance, End of Reporting Period: §877,455. A debt of $1.2
million needed to be paid, Review was also lisied on page 3, Total Amount Deposited in
Special Tax Allocation Fund During Reporting Period: $488,886. She referrcd to the
audit performed by Sikich: City of Bloomington, llinois, Financial Report and Report on
Compliance with Public Act 85 — 1142, Tax Increment Financing Funds, for the Year
Ended April 30, 2013, She directed the Board to page 4 which confirmed the fund
balance, Total Assets: $877,455. This balance would be held for debt service. She
directed the Board to page 5 which addressed Revenves. Total revenues: $488,886 and
total expenditurcs: $1,204,411. The net income resulted in change of fund balance from
May 1, 2012: $1,592,980 to April 30, 2013; $877,455.

Ms. Hurd addressed the Balance Sheet - $877,605. The Income Statement reflected that
the debt had been paid. There would be no additional revenue. The City was ready to
close this TIF.

Ms. Orr noted that for the taxing districts incremental revenue was over. The information
presented addressed what had been down with the TIF tevenue. Obligations had to be




paid for. Any left over balance would be distributed. The TIF would be closed and there
would be no additional activity. The law was silent at this point. The City was required
to provide the financial teport. However a meeting was not required.

Ms. Silva noted that this was a sales tax TIF.

Ms. Orr noted that sales tax TIF could be difficuli. Any remaining funds would go the
state first.

Mes. Silva noted that Ms. Flurd had prepared preliminaty numbers. Ms. Huxd reporied
same, (Preliminaty draft of Surplus Funds Distribution Calenlation for the Termination of

a TIF District).

Ms. Hurd added that the sales tax TIF remaining balance would be divided between the
state and the City, (67.9% versus 32.1%). Surplus revenue was estimated at $932,250.
She anticipated one (1) more payment from the state. Based upon this estitnated the state
would receive $632,855 and the City would receive $299,395.

Ms. Orr noted that the law was structured regarding sales tax TIF, General Fund dollars
must be distributed back first. There had not been surplus funds in the past. General
Fund dollars were advanced by the state and the City. These sums would be reimbursed
first. She acknowledged that this was not good news for the taxing districts.

Mr. Minter stated that the background information has heen helpful.

Ms, Silva informed the Board that the audit would be completed by October 31, 2014.
The City would provide financials. The City would call another meeting.

M. Stein questioned if the Market Sq. TIF would be considered successtul.

Ms. Orr noted that the answer was difficult, 'With the passage of time, a lot had been
learned about TIF and betier use of same. There should be a coordinated effort on TIE.

At this time, TIF were developed on & coordinated basis. The City’s focus should be on
infrastructure for the area being considered. The municipality has a responsibility to the

other taxing districts.
Ms. Skillrud noted that the Board would meet again to close the TIF.

Ms. Orr nofed that a report must be prepared which addressed where the dollars went.
The law was silent regarding additional meetings. She suggested that the Board meet via

teleconference.

Mr, Minter questioned the initiation of a TIF.




Ms. Orr noted that the City had only initiated a TIT in conjunction with a developer. The
Town of Normal had a large number of active TIF. The City was in a disadvantaged
position competitively. The current practice had been developer driven,

Ms. Silva added that the taxing districts must be in agreement,

Ms. Orr noted that the other taxing districts must be informed, Ifthe joint review board
vote failed, the Council would have to pass by a super majority vote,

Motion by Patti-Lynn Silva, seconded by Doug Minter to adjourn, Time: 10:31 a.m.
Motion caried, (viva voce).

Respectfully submitted,

Tracey Covert
City Clerk




CITY OF BLOOMINGTON, ILLINOIS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

TAX INCREMENT FINANCING FUNDS

For the Year Ended
April 30, 2014

 Sikich.
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INDEPENDENT AUDITOR’S REPORT
ON SUPPLIEMENTARY INFORMATION

The Honorable Mayor
Members of the City Council
City of Bloomington, Illinois

We have audited the financial statements of the governmental activities, the business-iype
activities, the discretely presented component units, each major fund and the aggregate remaining
fund information of the City of Bloomington, Illinois as of and for the year ended Aptil 30, 2014,
which collectively comprisc the basic financial statements of the City of Bloomington, Iilinais,
and have issued our report thereon dated Qctober 30, 2014, which, based on our audit and the
reports of other auditors, expressed an unmodified opinion on those statements.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Bloomington, Illinois” basic financial statements. The
supplementaty information (Balance Sheet, Schedule of Revenues, Expenditures and Changes in
Fund Balance, and Schedule of Fund Balance by Source for the Tax Increment Financing Funds)
is presented for the purpose of additional analysis and is not 2 required part of the basic financial

statements.

‘The supplementary information is the responsibility of management and was derjved from and
refates directly to the underlying accounting and other records used to prepare the basic financial
statements, Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the supplementary information is fairly stated in all matetial
respects in relation to the basic financial statements as a whole.

The accompanying schedules present only the Central Bloomington TIF Redevelopment Fund
and the Market Square TIF Bond Redemption Fund and are not intended to present faitly the
financial position and changes in financial position of the City of Bloomington, Illinois in
conformity with accounting principles generally accepted in the United States of America.

Springfield, Ilinois
Qctober 30, 2014
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~ INDEPENDENT ACCOUNTANT’S REPORT

The Honorable Mayor
Membeis of the City Council
City of Bloomington, Illinois

We have examined management’s assertion, included in its representation letter dated

" Oclober 30, 2014, that the City of Bloomington, Illinois, complicd with the provisions of
subsection {q) of Section 11-74.4-3 of the llinois Tax Increment Redevelopment Allocation Act
(Illinois Public Act 85-1142) during the year ended April 30, 2014. Management is responsible
for the City of Bloomington, Illinais* assertion and for compliance with those requirements. Our
responsibility is fo express an opinion on management’s assertion about the City’s compliance
based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the City of Bloomington, Illinois® compliance with those requirements
and performing such other procedurcs as we considered necessary in the circumstances. We
believe that our examination provides a reasonable basis for our opihion. Our examination does
not provide a legal determination on the City of Bloomington, Hlinois* compliance with statutory
requirements,

In our opinion, management’s assertion that the City of Bloomington, Tllinois, complied with the
aforementioned requirements for the year ended April 30, 2014, is fairly stated in all matetial

respects.

This report is intended solely for the information and use of the Mayor, the City Council,
management of the City, llinois State Comptrofler’s office and the Joint Review Board and is
not iniended to be and shonld not be used by anyone other than these specified parties.

Springfield, Illinois
October 30, 2014




CITY OF BLOOMINGTON, ILLINOIS

BALANCE SHEET
TAX INCREMENT FINANCING FUNDS

April 30, 2014

Central Market
Bloomington Square TIF
TIK Bond

Redevelopment  Redemption

ASSETS
~ Cash and investments $ 8120 § 951,729
TOTAL ASSETS 3 3,120 $ 951,729

LIABILITIES AND FUND BALANCE

LIABILITILS
Accounts payable 13,940 -

FUND BALANCE (DLEFICIT)
Restricted
Debt service : - 051,729
Unassigned (5,820) .-

"Total fund balance (deficit) ' (5.820) 951,729

TOTAL LIABILITIES AND

FUND BALANCE (DEFICIT) b 8,120 § 951,729

See independent auditor's repott.
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CITY OF BLOOMINGTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

TAX INCREMENT FINANCING FUNDS

For the Year Ended April 30, 2014

REVENUES
Taxes
Incremental sales taxes

Total revenues

EXPENDITURES
Current
Community development
Debt Service
Interest and fiscal agent fees

Total expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE, MAY 1

FUND BALANCE (DEFICIT), APRIL 30

Ceniral Market

Bloomingion Square TIIF
TIF Bond

Redevelopment  Redemption
$ - $ 74,795
= 745795

61,312 | -
- 521
61,312 321
(61,312) 74,274
55,492 877,455

$ (5,820 $ 951,729

See independent auditor's report.
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CITY OF BLOOMINGTON, ILLINOIS

SCHEDULE OF FUND BALANCE BY SOURCE
TAX INCREMENT FINANCING FUNDS

For the Year Ended April 30,2014

Ceﬁtral Market
Bloomington Square TTF
TIF Bond
Redevelopment  Redemption
FUND BALANCE, MAY 1, 2013 ' $ 55492 § 877455
DEPOSITS
Taxes
Incremental sales taxes - 74,795
Total deposits - 74,795
Balance plus deposits 55,492 952,250
EX[’ENDI’_I‘URES
Current
Community development 61,312 -
Debt Service )
Interest and fiscal agent fees - 521
Total cxpenditures 61,312 521
FUND BALANCE (DEFICIT), APRIL 30, 2014 $ (5,820 § 951,729
FUND BALANCE (DEFICIT) BY SOURCE
Incremental property tax $ (5.820) § -
Incremental sales tax - 951,729
Subtotal (5,820) 951,729
Less surplus funds - -
FUND BALANCE (DEFICIT) $ (58200 § 951,729

See independent auditor's repott.
-5-




arty oF , Finance Department

V\’((g W/’{//{j O/ 1LLiNoOIS

April 30, 2015

Ilinois Department of Revenue

Local Tax Allocation Division MC 3-500
101 W, Jefferson St.

Springfield, 11. 62702

RE: City of Bloomington — Downtown Bloomington 064/025/30

The City Council apptoved the closure of the Downtown Bloomington TIF District Fund on
Af27/2015, A copy of the approved ordinance is enclosed for your records. There are no
surplus funds to disiribute.

We will prepare the final TIF report for the City’s fiscal year end that ends on April 30, 2015
and file it with the State Comptroller’s Office.

If you have any questions or need further information, please contact me at 309-434-2335 or

phurd@cityblm,org.

Sincerely,

Colitds 177 .

Paulette Hurd, CPA ‘
Chief Accountant
City of Bloomington

109 E. Olive : Phone: (309) 434-2233
PO Box 3157 Fax: (309) 434-2463

Bloomington, Illinois 61702-3157 TTY (309) 829-5115

finance@cityblm.org
“Jewel of Midwesi Cities,”




Ordinance No.2015 - 16}
AN ORDINANCE OF TIIE CITY OF BLOOMINGTON, MCLEAN COUNTY,
ILLINOIS, DISSOLVING THE DOWNTOWN SPECIAL TAX ALLOCATION FUND

AND TERMINATING THE DESIGNATION OF THE DOWNTOWN BLOOMINGTON
REDEVELOPMENT PROJECT AREA

WHIIREAS, the City of Bloomington, McLean County, Illinois (the “Cify™), is a duly
organized and validly existing home-tule municipality created in accordance with the
Constitgtion of the State of Tllinois of 1970 and the laws of the State, and as a home rule unit
may, under the powers granted by Section 6(a) of Article VII of the Constitution of the State of
Illinois of 1970, “exetcise any powet and perform any funetion pettaining to its government and
affairs”; and,

WHEREAS,- pursuant to their powers and in accordance with the requirements of the
Tax Increment Allocation Redevelopment Act of the State of Iilinois, 65 ILCS 5/11-74.4-1 et
seq., as from time to time amended (the “TIF 4ef”), the Mayor and City douncil of the City (the
“Corporate Authorities™), pwsuant to Ordinance Nos. 1986-187, 1986-188, end 1986-189,
respectively, adopted by the Corporate Authorities on December 22, 1986, designated a
“redevelopment project arca” known as the “Downtown Bloomington Redevelopment Project
Area” (the “Project Area”); adopted tax increment allocation financing f01.' the Praject Area, and,
in connection. therewith, established the Downtown Special Tax Allocation Fund (the “Special
Tax Allocation Fund®);, and adopted and approved the Downtown Bloomingt(;n Tax Increment
Redevelopment Plan; and,

WHEREAS, pending the outcome of liligation, the Corporate Authorities deter‘mined
that the Special Tax Allocation Fund should remain open in order to pay all outstanding

obligations; and,




WHEREAS, the Corporate Authotities have now paid or provided for all of the
oblipations incurred in connection with the designation of the Project Area; and,

WHEREAS, the Corporate Authorities have heretofore and hereby expressly determine
that it is desirable and in the best intetests of the City and all taxing districts having jurisdiction
that the Special Tax Allocation Fund be dissolved and the designation of the Project Arca be
terminated,

NOW, THEREFORE BE I'T ORDAINED by the Mayor and City Council of the City
of Bloomington, McLean County, Illinois, by and through its home rule powets, as follows:

Section 1. The Inco:pomtio-n of Preambles. The Corporate Authorities hereby find that
all of the recitals confrined in the preambles to this Ordinance are true and correct and do hereby
incotporate them into this Ordinance by this reference.

Section 2. Special Tax Allocation Fund Dissolved. 'The Downtown Special Tax
Allocation Fund is heteby dissolved. |

Section 3. Designation of Project drea Terminated, The designation of the Downtown.
Bloomington Redevelopment Project Area is confirmed to have b;aen terminated as of December
21, 2009,

Section 4. Repealer, All ordinances, resolutions, orders or parts thereof, in conflict with
the provisions of this Ordinance are, to the extent of such conflict, hereby repealed,

Section 5. Effective Date. This Ordinance shall be in full force and effect upon its

passage and approval, as provided by law.

PASSED this 27th day of April, 2015,
AYES: q

NAYS: 4~

[ VY




ABSENT: &

ATTEST:

R&lsfe Goodetham, Interim. City Clerlc

APPROVED:

e o

‘Tati, Renner, Maﬁror




